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This is the reputation built into the character 
of the Ohio Farmers Insurance Company dur- 
ing the years since 1848. 
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INSURANCE 


Not only is every obligation met, but conserv- 
ative, safe and reliable insurance protection is 
back of every policy written by the Company. 


One of the oldest insurance companies in 
America, the Ohio Farmers in meeting every 
obligation, has paid many millions of dollars in 
claims to policyholders who have suffered losses. 
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FIRE PREVENTION 
WEEK 


October 8th To 14th 


The Fire Prevention Week aim - to 
stop fires before they start - to save 
human lives and preserve property. 
To inculcate the instinct of fire pre- 
vention in everybody, everywhere, all 
of the time. 


Active interest in Fire Prevention Week 
extends from the President of the 
United States - to the man in the 
street - from the largest industry to 
the smallest business. The press of 
the country and other publicity media 
fully cooperate in this altruistic effort 
to stamp out preventable fires. 


Every twenty four hours in the United 
States, fire destroys property to the 
value of $1,236,750. Yearly, over 
four hundred and fifty million dol- 
lars. There is still much to be done 
in fire prevention. 


Fire Prevention Week is an insurance 
man’s week. He can and _ should 
lead the movement in his community. 
It is a definite public service - as 
is the whole insurance business. 














“America Fore” 








Chairman of the Boards. 
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Find Bad Practices 
in Truck Coverage 


Sale of Shippers’ Form Without 
Subrogation Clause Is Con- 
sidered Hazardous 


RATE BELIEVED TOO LOW 


Practice Virtually Gives Full Coverage 
on Truckmen, Many of Whom 
Are Uninsurable 


A dangerous practice is reported to 
have sprung up since July 1, in the sell- 
ing by inland marine companies of ship- 
pers’ cargo policies with the subroga- 
tion clause eliminated. Without this 
clause one of the most important un- 
derwriting factors is lacking, or is so 
uncertain an element that it could not 
be estimated. 

The practice has a “boomerang” or 
double-barreled effect, which insurance 
men who have been writing motor truck 
insurance for a long time believe before 


long will result in heavy losses to the 
companies. 


Pressure on Truckmen 


When the Inland Marine Underwrit- 
ers Association prohibited the shipper’s 
interest endorsement, effective July 1, 
there was created a situation bringing 
a great deal of pressure on truckmen. 
They had been able to get along very 
nicely before that time, even if their fi- 
nances, equipment and reputations were 
not of the highest order. 

With the endorsement feature, they 
could get shipping contracts from large 
concerns. However, insurance com- 
panies were much disposed against 
many of the truckmen risks, and quoted 
rates as high as 7% percent. With- 
drawal of the shipper’s interest endorse- 
ment made it necessary for a host of 
shippers to get their own direct insur- 
ance. The premium cost thus became 
a direct factor in their operations. 


Shippers Made Demand 


So competitive has been the trucking 
business, and so prone have been many 
shippers to shop for the best freight 
rates, that truckmen in soliciting freight 
contracts very soon were met by a de- 
mand from many shippers to deduct the 
shipper’s cargo policy premium from 
the freight rate. 

The truckmen insisted the freight 
rates they had quoted were so low there 
was no margin for such deduction. 
Under pressure, however, they found a 
way. They proposed that the shippers 
secure from their insurance agents and 
brokers elimination of the subrogation 
clause from the shipper’s cargo policies, 
which would relieve the truckmen from 
liability, and in return they would pay 
the premium by deducting from freight 
rates, 

_ With the subrogation clause elim- 
inated, companies have been selling 
these shipper’s cargo policies at rates as 
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Higher Unprotected Rates 
in East Are Anticipated 





NEW YORK, Oct. 4——Under in- 
structions from the “powers that be,” 
rating bodies throughout the eastern 
jurisdiction have been making a special 
study of business in unprotected terri- 
tories. The object is to formulate tariffs 
that will more nearly measure the loss 
record, which latter, never attractive, 
has been growingly adverse for a num- 
ber of years, and has now reached a 
point where some companies are insist- 
ing that reformative measures be ap- 
plied. 

Increased Rates Applied 


By “unprotected” communities are 
meant those without municipal fire 
equipment, even of the volunteer variety. 
In such places a fire in a building usu- 
ally means a total loss. Before the era 
of the macadam road and the auto- 
mobile, companies wrote freely on prop- 
erties in sizable towns that were without 
protection, for the moral hazard was 
conspicuously absent, the local agent 
knowing the habits and standing of 
every individual in the community and 
the approximate value of his property. 
It was a period of rapid building ex- 
pansion, rates for average ranging from 
6 to 10 percent and with commission 
limited to 10 percent. With the steady 
reduction in the premium rate and the 
advance in commissions, business in un- 
protected fields soon became unprofit- 
able and has so remained. 

Within recent years increased rate 
schedules for unprotected risks have 
been applied in New Jersey and in Mas- 


sachusetts, rates previously in force be- 
ing sadly out of line. Tariffs in accord 
with the proven hazards must be en- 
forced in other states and doubtless will 
be in the near future. 

While some officials contend that 
there is no other answer to the present 
unsatisfactory experience on unprotected 
risks than a sharp rate advance, others 
feel that a measure of improvement at 
least would be obtained if use of the 
three-quarters clause were made obliga- 
tory. Coupled with this belief is the as- 
sertion that adjusters would have to 
settle claims in strict accord with policy 
conditions and not let sympathy for the 
claimant bias an honest handling of the 
loss. 

Account for 10 Percent 


While the percentage of unprotected 
to general business written by the com- 
panies the country over is estimated at 
close to 10 percent in point of income 
and 14 percent as to assumed liability, 
the strong disposition in certain offices 
is either to get a proper rate for busi- 
ness of this character or to quit writing 
it altogether. It is appreciated, of 
course, that there is such a thing as 
pitching the rate too high, thereby driv- 
ing many of the more desirable risks off 
the stock company books and to those 
of the mutuals and cooperatives. Hence 
the ruling opinion favors a middle course 
of getting a rate higher than the aver- 
age now ruling and insisting on the 
agent’s inspecting each risk before send- 
ing it in for review. 








low as 50 cents per $100 of gross 
freight charge. With the shipper thor- 
oughly covered by a full coverage pol- 
icy, truckmen have not been required so 
frequently to carry their own cargo 
policies. 

The dangerous element of the whole 
practice is that the inland marine com- 
pany is virtually writing insurance on 
the truckman, while receiving a very 
low rate under the shipper’s form. The 
contract as usually written makes no 
mention of the trucking lines to be 
used. There is no effort to set up a 
known hazard in this respect. The ship- 
per is left open to select any truckman 
he desires. All too frequently it is the 
fly-by-night truckman with little if any 
finances, inferior equipment, over- 
worked drivers and no sense of re- 
sponsibility who gets the job. He will 
quote any rate, however suicidal, to 
nose out competitors. 


Cheap Cover on Truckmen 


On the other side it is argued that a 
single shipper’s transportation contract 
may be only a fraction of the work 
done by a truckman. It is also true, 
however, that many large shippers com- 
pletely absorb all the facilities of some 
trucking concerns. In the latter case, 
the shippers insurance in effect is in- 
surance on the individual truckman. 

The subrogation clause is a vital part 
of cargo insurance. Responsibility of 
the truckman for his negligent acts per- 
mits insurance companies to fall back 
upon him for reimbursement for losses. 





Even in the contracts written with sub- 
rogation clauses there is no effort to 
control truckmen employed. Insurance 
companies, thus, are laying themselves 
wide open to an unmeasurable hazard 
from a great number of truckmen whom 
they would not insure direct, no mat- 
ter how large a premium rate was of- 
fered. 





Watchmen Exempted from 
NRA Hour Provisions 








WASHINGTON, D. C,, Oct. 4.— 
Limitations of hours of labor under re- 
covery codes do not apply to watchmen. 

The exemption of watchmen from the 
shorter week has been consistently ap- 
proved by the National Recovery Ad- 
ministration because of the impractica- 
bility in many instances of changing 
shifts during the night. 


This is interesting news to fire insur- 
ance people, who have been faced with 
the task of advising clients who were 
unwilling to provide extra watch service 
to comply with NRA requirements and 
yet wanted to avoid the fire insurance 
rate penalty for lack of standard watch 
service. Apparently this dispatch means 
that the recovery administration in ap- 
proving codes for the various industries 
is exempting watchmen from the hour 
provisions. 
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Chicago Men Ready 
For the Big Rally 


Meeting of All Committees Is 
Held to Complete Final 
Details 


BIG TURNOUT EXPECTED 


Many Entertainment Features Arranged 
for Convention of National Asso- 
ciation of Insurance Agents 


About 75 Chicago agents and company 
men, who are members of the various 
Chicago committees functioning in con- 
nection with the convention of the Na- 
tional Association of Insurance Agents 
in that city next week, turned out Mon- 
day for a session, at which the various 
arrangements that had been made were 
explained. R. I. Read, Crum & Forster, 
as chairman of the general Chicago com- 
mittee, presided. 

E. B. Vickery, America Fore, chair- 
man of the hotel and transportation 
committee, reported that 555 rooms and 
32 parlors have been reserved in behalf 
of 846 individuals. Most of the reserva- 
tions are at the Drake hotel, but there 
are many others in neighboring institu- 
tions such as the Knickerbocker, Mary- 
land and Lake Shore Athletic club. He 
related the efforts that have been made 
to induce early reservations. More than 
275,000 pieces of literature have been 
sent out. Telegrams have been sent to 
every state association and every local 
board. Invitations have been sent to 
everyone who attended the convention 
at Philadelphia last year. 

Handbook Elaborate 


Hamilton Loeb exhibited sheets from 
the convention handbook, which is to 
be an elaborate booklet, suitable as a 
souvenir. 

The get-together dinner, Mr. Loeb ex- 
plained, will be held Tuesday evening. 
The tickets are selling for $2.50 and may 
be obtained in advance at the offices of 
the Chicago Board, Insurance Exchange 
building, Chicago. The principal speaker 
for that occasion was not known to the 
Chicago people. Mr. Loeb said that the 
National association was attempting to 
sign up Hugh S. Johnson, national re- 
covery administrator. He said an elab- 
crate entertainment program has been 
arranged, including Tony Lombardo and 
a number of featured entertainers from 
the world fair. There will be no reserved 
tables, except for members of the execu- 
tive committee. 

On Thursday afternoon tours of the 
Underwriters Laboratories will be con- 
ducted. Provision has been made for 
two groups of 75 persons each to make 
the trip. 

On Thursday evening there will be a 
Dutch treat dinner in the Blue Ribbon 
Casino at the world fair. 

On Wednesday afternoon there will 
be a tour of the Art Institute for the 

(CONTINUED ON LAST PAGE) 
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Pennsylvania Association Is 
Successful Despite Troubles 


PRESIDENT LAVELLE REPORTS 


Financial Difficulties and Heavy Mem- 
bership Losses Fail to Daunt 
Agents’ Group 


The Pennsylvania Association of In- 
surance Agents has just passed through 
one of the worst years in its history, 
President J. P. Lavelle of Scranton 
stated in his annual address at the con- 
vention in Pittsburgh this week.  In- 
come was insufficient to meet all finan- 
cial requirements and a deficit resulted. 
The membership dropped from 600 to 
466 paid. Yet by rigid economy it was 
possible to meet the association bills and 
operations of the Harrisburg oftice and 
the association in general for the most 
part have been carried on as efficiently 
as in previous years. 

President Lavelle expressed the opin- 
ion that the bottom of the depression 
has been passed and conditions are on 
the upgrade. 

Season 


Heavy Legislative 


In addition to the pressing problems 
of continuing operations, the association 
was faced with an active legislative sea- 
son, over 3,000 bills and resolutions 
being introduced in the legislature, of 


which 137 related to fire and casualty 
insurance. Not one bill definitely harm- 
ful to the business was permitted to 


pass and some good measures were en- 
acted, including an automobile liability 
security act and a law prohibiting Penn- 
sylvania publications and broadcasting 
stations from advertising unadmitted in- 
surance companies. 

There were also many other problems 
considered. Branch office competition 
is yet an unsolved problem, Mr. Lavelle 
reported. The differential in commis- 
sions in various territories is causing in- 
creased unrest. Rate cutting, nourished 
by economic conditions, has developed 
into a serious threat to board’ companies 
and their agents. Failure of some com- 
panies and the problem of replacing 
their policies has added to the agents’ 
troubles. Difficulty in making collec- 
tions has harassed companies and agents, 
the latter now finding themselves with 
the necessity of operating under a com- 
pany rule requiring payment of balances 
within 45 days. 

Other Matters Considered 


Automatic cancellation was a live is- 
sue in the association in the year just 
past. Mr. Lavelle said the company 
rule of holding up loss payments in ex- 
cess of $500 until expiration of 60 days 
is a debatable practice. 

Another matter before the agents was 
the action of the insurance departments 
regarding the reporting of agencies that 
are 90 days or more in arrears. Finally 
there is the question of an insurance 
code under the NRA. There is sharp 
division of opinion among agents 
whether or not an insurance code can 
or should go beyond hours and wages. 
Mr. Lavelle said members must learn 
the value of continued cooperation 
whether or not they have a code. 

Mr. Lavelle recommended that local 
hoards classify agents and companies as 
to methods of operation and exert every 
legitimate effort toward establishment 
of fair practices, toward improving col- 
lections and discouraging rate cutting. 

He sees trade associations in the fu- 
ture growing stronger. The whole fed- 
eral plan of saving the country from 
economic chaos is built around the con- 
trol of business through trade associa- 
tions, he said. 


The Canadian Reciprocal Underwrit- 
ers, a2 reciprocal, is being organized under 


the Ontario laws and_is sponsored by 
KE. W. Brown of New York City. It will 
follow the same plan as the Associated 


Reciprocal Exchanges operated by Mr. 
Brown as attorney in fact, consisting of 
five institutions. 
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Official Convention Receivers 











ROCKWOOD HOSMER 


President Illinois Agency Association 





LOUIS E. 
President Chicago 


YAGER 
Board 


The Illinois Association of Insurance Agents and the Chicago Board will be 
the official hosts next week when the convention of the National Association of 


Insurance Agents meets in Chicago. 


The two presidents of the organizations will 


appear as official greeters at the get-together dinner Tuesday night. 


Secretary of Agriculture 
Commends Fire Prevention 


Secretary of Agriculture Wallace is 
cordially endorsing Fire Prevention 
Week, Oct. 8-14. He said the civilian 
conservation corps is creating firebreaks 
and removing fire hazards in forests on a 
scale never before attained. He com- 
mended the Oregon fire marshal for the 
active campaign there interesting 4-H 
clubs in a program of fire prevention and 
control in rural areas. He said that 
farm fires destroyed last year $120,000,- 
000 worth of property and in rural com- 
munities, which are intimately con- 
nected with farms, the losses were about 
$160,000,000. Farms and = rural com- 
munities comprise about 44 percent of 
the population but together they suffer 
more than 60 percent of the annual fire 


1 
1038s. 


Many Special Sessions Are 
to Be Convened This Year 


A large number of legislatures before 
the end of the year will be called in 
special session. It is a foregone con- 
clusion that sources of additional reve- 
nue will be one of the major matters 
considered, which probably will mean 
repeated efforts to tax insurance. 





Among the states known to be planning 
special sessions soon are Iowa, Kansas, 
Missouri, Tennessee, Wiconsin and IIli- 


nois. Arkansas, Kentucky, Ohio and 
New York held special sessions this 
vear. No dates for convening of the 


sessions as yet have been made known. 


Most of the Chicago offices closed at 
noon or in the middle of the afternoon 


Tuesday because of the 
| parade in the city. 


American Legion 








THE WEEK IN INSURANCE 





Joint meeting of all Chicago commit- 
tees is held to complete the final details 
for convention of National Association 
of Insurance Agents next week. Page 1 

* * x 


Program is announced for the meet- 
ing of the National Association of Insur- 
anee Agents, Page 3 

ere 

The Illinois insurance department am- 
plifies its instructions to companies on 


delinquent balances, Page 6 
* ck * 

Program is announced for the annual 

meeting of the National Association of 


Mutual Insurance Companies, Page 9 
* * * 

Pennsylvania Agents’ Association car- 

ries on fight successfully despite finan- 

cial difficulties, membership losses, Pres- 


ident Lavelle reports at convention. 
Page 2 
S$ & = 
Some of the subjects to come before 


the annual meeting of the Association of 


Mutual Fire Insurance Engineers an- 
nounced. Page 2 
* *k * 

Automatic cancellation clause’ dis- 
cussed by Denver local board, with ma- 
jority sentiment opposed to the idea. 

Page 3 
* * x* 
P.J. Priore has been appointed assist- 


ant manager of the Sun of London at its 

New York headquarters. Page 8 
* 

The, tax scheme in New York City, 2 


levy on the assets of life and fire com- 
panies, has been abandoned. Page 8 


I, M. U. A. executive committee bans 
blanket, open or master truck cargo 
forms defeating sale of individual truck- 
men’s or shipper’s policies, calls on Na- 
tional Union for attitude regarding Chi- 
cago Association of Commerce contin- 
gent contract. Page 3 

‘ke 


National Association of Casualty & 
Surety Agents, at White Sulphur meet- 
ing, hits competition of Lloyds in bank- 


ers’ blanket bond field, Page 2: 
* * x 

Automobile deaths 4 percent lower for 

nine months, Travelers” reports, but 





higher trend noted. Page 25 
* * * 

Commissioner Hobbs of Kansas _in- 
structs companies to broaden omnibus 
clause in automobile publie liability pol- 
icies. Page 25 

* ck * 
United States attorney for New Jersey 


charges fraud in reinsurance of Public 
Indemnity by International Reinsurance, 
attacks New Jersey department. Page 24 
* Ok Ox 
George F,. Coar, vice-president of the 
Globe Indemnity in charge of liability 
underwriting, died last week. Page 25 
sk *k * 
National Compensation 
erating on rating plan for workmen's 
compensation to be submitted to Com- 
missioner’s convention in December. 


Council delib- 


Page 26 

* * * 
Matter of administering Michigan's 
new auto financial responsibility law 


considered at conference of state officials 
and insurance men. Page 24 








Mutual Fire Engineers 
Prepare for Conference 


PROGRAM BEING ANNOUNCED 


Number of Subjects Will Be Treated 
at the Forthcoming Chicago 
Annual Meeting 


The annual meeting of the Associa- 
tion of Mutual Fire Insurance Engi- 
neers will be held Oct. 16-17 at the 
Edgewater Beach hotel in Chicago. H, 
I. Hawlick of the Millers Mutual Fire 
is president; R. D. MacDaniel, Grain 
Dealers National Mutual, vice-presi- 
dent; C. M. Rowley, Lumbermen’s 
Manufacturers Mutual, secretary. 

The subjects to be discussed are: 
Chemicals, safe storage and use; ap- 
praisals of general business risks; in- 
spection service for improvements and 
rate reduction; value of loss adjustment 
knowledge; how fire prevention engi- 
neers can improve casualty risks; risks 
in which sprinkler protection is undesir- 
able; border line risks; fire rates; desir- 
ability of unprotected risks; general 
store as a fire risk; commercial garages; 
motion picture theaters; damageability 
of fire resistive construction; domestic 
oil burners; selling automatic alarm 
service; unusual features frequently 
omitted from inspection reperts; individ- 
ual liability laws pertaining to fires due 
to carelessness or neglect. 


New Indiana Reference Book 


for 1933 Is Off the Press 


The Underwriters’ Hand-Book of In- 
diana for 1933 has just been issued by 
THe NATIONAL UNDERWRITER, ‘This is 
recognized as the standard reference 
book for Indiana and gives complete in- 
formation on the agencies, companies, 
field men, general agents, adjusters, at- 
torneys, organizations, town classifica- 
tions and insurance laws of the state. 
Also included as a regular feature is the 
record of business in Indiana for 1932 
showing premiums and losses for fire 
companies in that year as well as in the 
past six years, life insurance written and 
life insurance in force for the past six 
years and casualty insurance classified 
by lines for two years. These figures 
are secured through the cooperation of 
the Indiana insurance department prior 
to the publication of its annual report. 

Any one seeking complete and up to 
date information on insurance for this 
state will find the Indiana Hand-Book 
of great value. Thousands of changes 
have taken place during the past year 
and these are all reflected in the pages. 
The Indiana Hand-Book is the oldest 


state insurance directory in the west, 
the first edition having been published 
in 1891 by the Rough Notes Company 


of Indianapolis. 


Kentucky Adopts Marine Code 


Kentucky has adopted the casualty- 
marine definition approved by the Na- 
tional Convention of Insurance Com- 
missioners and Commissioner G. B. 
Senff has notified all marine companies 
to that effect. 





Iowa and West Virginia have also 
declared in favor of the agreement, 
thereby increasing to 13 the number 


of states that have sanctioned the doc- 


ument. 


Gorman with Mill Mutuals 


LANSING, MICH., Oct. 4.—A. Dz. 
Baker, president of the Michigan Millers 
Mutual Fire, announces that F. E. Gor- 
man, former state treasurer and more 
recently president of the Capital Na- 
tional Bank, has become a vice-president 
of the Mill Mutuals, handling financial 
relations with other financial institu- 
tions. Mr. Gorman has recently been 
acting as assistant to the conservator of 








the Capital National. 
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Ca neellation Issue 
Debated by Agents 


Pros and Cons Taken Up in 


Talks Before Denver Agents 
Group 


FAIRALL FEARS CLAUSE 





Most of Speakers at Meeting Unfavor- 
able to General Adoption of 
Proposed Clause 


DENVER, Oct. 4—The Denver As- 
sociation of Insurance Agents at its 
monthly meeting Friday listened to a 

speakers on the proposed 
cancellation clause, 


number of 
automatic 
them being opposed to it. 

Herbert Fairall of Denver, president 
Colorado Association of Insurance 
Agents, said he feared that the clause, if 
adopted, would result in much misun- 
derstanding and confusion; while on the 
other hand cancellation, if decided upon 
by the agent on his own motion, would 
not be fully understood by the mortga- 
gee and all others interested. He con- 
tended that automatic cancellation would 
weaken the position of the local agent, 
and that if it became effective he would 
be giving up the right, which he has 
gained through long years of work and 
accumulations, to establish himself as a 
business man. 

Credit Asset to Agent 


most of 


“That is a great asset to the local 
agent,’ he declared. “The local agent, 
like the merchant, is in business to serve 
the public, and it is as great an advan- 
tage to the agent as to the merchant, 
where he has invested capital in his 
business, to extend credit to his clients. 
His profits are not comparable to those 
of the merchant, and therefore, he can 
not extend so much time for the pay- 
ment of premiums, but if all the agents 
in every town and city will unite on their 
collection methods the whole problem 
will be solved without adoption of the 
automatic cancellation clause. The local 
agents can do much to eliminate long- 
time credit and thus get their businesses 
on a sounder basis.” 

The business of big insurance buyers 
whose properties are located in various 
states will be complicated by automatic 
cancellation, N. Clinton Steel declared, 
adding that since the forms must be 
approved by the insurance commission- 
ers of the states a difference in forms 
would result, and requiring just one 
more explanation to the assured. Busi- 
ness of the stock company agents would 
suffer, he said, since the mutuals, being 
free from restrictions as to forms, would 
have the advantage. 

If the cancellation clause is adopted 
the collection problem will not be elim- 
inated, according to Charles Schoelzel, 
Jr., manager insurance department Van 
Schaack & Co., who said that finance 
companies affiliated with the larger 
agencies would take care of the pre- 
miums for the assured, thus working to 
the disadvantage of the smaller agencies 
without financing connections. He pre- 
dicted that the amount of free insurance 
obtained by the assured would increase 
it the cancellation clause becomes effec- 
tive. 

Paul Spahr and T. C. Heatwole, 
Prominent local agents, also spoke 
against automatic cancellation, while M. 
S. Schayer, former president of the Den- 
ver association, upheld it. The mortga- 
gee would see to it that the premium is 
paid under automatic cancellation, he 
said, and the agent would have more 
time to solicit business and protect the 
Public’s interests, 








National Local Agents Program 
for the Chicago Convention 








TUESDAY, OCTOBER 10 


M.—National Council Breakfast Conferences. 
Eastern Underwriters Association territory, E. J. Cole, Fall River, 
Massachusetts, presiding; Western Underwriters Association, George 
W. Carter, Detroit; Southeastern Underwriters Association, Matt G. 
Smith, Baton Rouge, Louisiana; Fire Underwriters Association of the 
Pacific territory, H. J. Thielen, Sacramento, California. 
. M.—National Council, President Charles L. Gandy presiding. 
. M.—State Officers, Allan I. Wolff, Chicago, Chairman National Executive 
Committee, presiding. 
- M.—Joint luncheon National Councillors and State Officers. 
M.—Continuation of State Officers and National Councillors sessions. 
J M.—Annual Get-Together Dinner, President Charles L. Gandy presiding. 
Donald R. Richberg, general counsel National Recovery Administration, chief 
speaker. Address will be broadcast. 
Greetings: Insurance Department of Illinois, Ernest Palmer, Director of In- 
surance; Chicago Board of Underwriters, L. E. Yager, president; Illinois Asso- 
ciation of Insurance Agents, Rockwood Hosmer, Chicago, president. 


i Response: Sidney O. Smith, Gainesville, Georgia, member National Associa- 
tion Executive Committee. 


8 A. 


“1 Noe oo 
cut >> 


* * * 


WEDNESDAY, OCTOBER 11 


8 A. M.—Local Board Breakfast Conferences. 
Leaders: John K. Boyce, Amarillo, Texas; C. F. Liscomb, Duluth, 
Minnesota; C. O. Ransom, Cleveland. 
First Convention Session, 10 A. M. 
President’s Annual Address and Report of the Administration, President 
Charles L. Gandy. 
Convention Theme: 
tary-Counsel. 
Discussions: 
Branch Office Operation. 
National Industrial Recovery Act. 
Insurance Commissioners as Collecting Agencies. 
Modern Insurance Trends, Lyman M. Drake, Critchell, Miller, Whitney & 
Barbour, Chicago, leader: 


Inland Marine, A. J. Smith, Secretary, Association of Local Agents of 
the City of New York. 
Fluctuating Contents Value Cover, Jay S. Glidden, Manager, Chicago 
Board of Underwriters. 
Use and Occupancy, Howard Campbell of R. B. Jones & Company, Kan- 
sas City, Missouri. 
Reports: 
Fire Conference Committee, Percy H. Goodwin, San Diego, California, Chair- 
man; Casualty Conference Committee, George W. Carter, Detroit, Chairman; 
Surety Conference Committee, Thomas C. Moffatt, Newark, Chairman. 
Second Convention Session 


2 P. M.—Executive session for National Association Members only. 
6:30 P. M.—Past Presidents’ Dinner. 


* + * 


“A Century of Insurance,” Walter H. Bennett, Secre- 


THURSDAY, OCTOBER 12 


Third Convention Session, 9:30 A. M. 
Reports: 

Publicity and Educational Committee, Albert Dodge, Buffalo; Membership, 
Ezra M. Sparlin, Rochester, New York; Local Board, Frank T. Priest, Wichita, 
Kansas; Automatic Cancellation, James L. Case, Norwich, Connecticut, Chairman. 

Greetings from American Association of Insurance General Agents, Henry A. 
Steckler, New Orleans, president. 

Soliciting and Servicing Workmen’s Compensation: the large risks—Cruger 
T. Smith, Dallas, Texas; the small risks—F. J. Ney, Minneapolis. 

Highway Safety Symposium, Sam T. Morrison, Iowa City, Chairman Fire 
and Accident Prevention Committee, leader, assisted by William G. Hurtzig, 
Morristown, New Jersey; L. E. Wallace, Supervisor Iowa Motor Vehicle Depart- 
ment; John J. Hall, Director Street and Highway Safety Division, National Bu- 
reau of Casualty & Surety Underwriters. 

2 P. M—Group Conferences (these conferences on agency management are 
scheduled to take place following the luncheon hour). 

Group 1.—Sidney O. Smith, Gainesville, Georgia, leader, assisted by Ray C. 
Dreher, Advertising and Sales Promotion Manager, Boston and Old Col: 
ony Insurance Companies. 

Group 2.—Frederick Hickman, leader, assisted by Frank S. Ennis, America 
Fore Group. 

Group 3.—Albert Dodge, Buffalo, assisted by Stanley F. Withe, Aetna Cas- 
ualty & Surety. 

* * 


FRIDAY, OCTOBER 13 
Fourth Convention Session, 9 A. M. 


Report on Local Board Breakfast Conferences. 

Report on Group Luncheon Conferences. 

Discussions postponed or unfinished. 

Report of Committee on Resolutions. 

Report of Committee on Nominations. 

Election of Officers—Induction into office of New Administration. 
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1.M.U.A. in Ban | 
of Master Policy 


Unanimously Declares Chicago 
Association of Commerce Plan 
in Violation 


“FLEET” 


OPPOSES CARGO 


National Union Called on to Declare 
Position in Writing Shippers’ 
Contingent Contract 


NEW YORK, Oct. 4.—Blanket, open 
or master truck cargo policies such as 
the so-called “contingent” contract issued 
to the Chicago Association of Commerce 
shipper members, unanimously were de- 
clared by the executive committee of 
the Inland Marine Underwriters Asso- 
ciation contrary to the the 
rules, when and if they serve to defeat 
the the organization and 
curtail the sale of truckmen’s or ship- 
All member com- 
bulletined on the 


spirit of 
purposes of 


pers’ cargo policies. 
panies have been 
action. 

A resolution is reported to have been 
adopted by the committee to this effect, 
and declaring this plan in direct viola- 
tion of I. M. U. A. by-laws and regula- 
tions. 

Call Union 


Lpon National 


It is understood that the National 
Union was called upon to indicate its 
position, pending further action by the 
comnittee. 

Another similar form is reported to 
have been considered by the committee 
and found in violation of I. M. U. A. 
principles. This is a master contract on 
truckmen in a state which is requiring 
truckmen as a prerequisite to obtaining 
state license, to procure truck cargo in- 
surance. 

The Chicago Association of Com- 
merce policy, written by the Osborn & 
Lange agency, in the National Union, 
appears to have stirred up inland marine 
companies, which see in it the danger of 
discouraging the sale of the individual 
shipper’s form. The plan was devised 
to meet the situation created by action 
of the I. M. U. A. in prohibiting the 
shipper’s interest endorsement after 
July 1. 

The Chicago association’s plan was 
dropped like a bombshell into the pleas- 
ing prospect of additional premiums, 
threatening a spread of a “fleet’’ method 
of writing the shippers. 


Call Meet on Consolidation 


NEW YORK, Oct. 4.—Stockholders 
of the American Merchant Marine, 
Colonial States Fire and American 
Colony will meet Oct. 30 to vote upon 
the proposed merger of the three com- 
panies. The enlarged corporation is to 
be titled the American Colony. 


New Company in Vancouver 

\ new fire and casualty company is 
being organized in Vancouver, B. C., by 
the Columbia Agencies, which took over 
the balance of the assets of the Colum- 
bia Life Assurance. James G. Wilson 
is general manager. 


Dominion Preventionists to Meet 

The Dominion Fire Prevention Asso- 
ciation will hold its annual conference 
at the Chateau Laurier, Ottawa, Oct. 
10-11. 


Horace Fullington, successor to the 
Frank McAtee agency, Springfield, Mo., 
has sold his agency to C. P. Hicks of 
Springfield. 
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AS SEEN FROM CHICAGO 





BROKERS’ LICENSE NUMBERS 


Users of the new Chicago handbook | 
for 1933 are finding the brokers’ license | 
numbers an extremely practical feature. | 


Before a commission can be paid to a 


broker an office must satisfy itself that | s 
he holds a state license. All of the state | 


licenses issued up to Aug. 1 are given 
in the Chicago handbook. 


The arrangement is particularly con- | 


In the list of brokers are in- 
cluded all who hold the state license, 


under the Chicago Board or not. 


licenses are included 
Also the large num- | 
ber of life and casualty agents who do | 
_under the Chicago board, 

e found it necessary to take | 


the list of brokers. 


out licenses in order to place their fire 
and casualty business. Thus it is only 
necessary to look in one place to find 
the list. 

Agents in the Cook county towns 
outside of Chicago who hold state 
brokers’ licenses are shown in their 
respective towns, and not in Chicago. . 

* * Ox 
FIREMAN’S FUND AS HOST 


The Fireman’s Fund group will have 
three department managers at its head- 
quarters in the Drake hotel at Chicago 
next week at the time of the conven- 
tion of the National Association of In- 
surance Agents. All arrangements 











The latch-key is always OUT! 


a 








Home Office 
150 WILLIAM STREET 
NEW YORK CITY 













PENNSYLVANIA 


MOST cordial welcome is assured the Agénts and Friends of the 
North British & Mercantile Group at company headquarters in 
Suite 340 at “The Drake’’ 
beginning Monday, October 9th, when the 38th Annual Conven- 
tion of the National Association of Insurance Agents will be in session. 


Don’t miss seeing us or we'll miss seeing you! 


North British & Mercantile 
The Mercantile 
The Homeland 


Insurance Co., Ltd. 

Insurance Company of America 

Insurance Company of America 

The Commonwealth Insurance Company of New York 
The Pennsylvania Fire Insurance Company 


CHICAGO METROPOLITAN DEPARTMENT 


INSURANCE EXCHANGE BUILDING 


315 MONTGOMERY STREET 





Ill., during the week 


Pacific Depariment 


SAN FRANCISCO 




















have been made by Western aint 
S. M. Buck, who will be aided and 
abetted by his efficient staff of assis- 
tants. In addition Manager C. C. Han- 
nah of Boston, who has charge of the 
eastern department, will be at the head- 
quarters as will Southern Manager C. 
A. Bickerstaff of Atlanta. The three 
managers will leave Saturday for San 
Francisco where they will attend the 
annual managerial conference at the 
head office. 
ck * 
NOMINATING GROUP NAMED 


The nominating committee to select 
three candidates for directors of the Chi- 
cago Board to be elected at the quar- 
terly meeting Oct. 26 consists of T. J. 
3yrne, Hugo Dalmar, J. C. Harding, W. 
F. Jacobs and W. M. Murray. 

Ss 

CHICAGO HOTEL SEEKS COVER 

One of the large Chicago hotels Mon- 
day morning of this week put its insur- 
ance broker to work attempting to pur- 
chase riot and civil commotion and ma- 
licious mischief insurance, in view of 
the fact that the American Legion is 
holding its convention in that city. As 
far as could be determined, this cover- 
age was not placed, the companies shy- 
ing from the malicious mischief feature. 


LUNCH TO HONOR WOLFF 


Hamilton Loeb, chairman of the Chi- 
cago Insurance Agents Association, an- 
nounces that a luncheon of that asso- 
ciation will be held Oct. 17 in honor 
of Allan I. Wolff of Chicago. Mr. 
Wolff is now chairman of the National 
Association of Insurance Agents and 
the expectation is that he will be 
elected president at the meeting next 
week. W. B. Calhoun of Milwaukee, 
past president of the National Associa- 
tion of Insurance Agents, will be pres- 
ent and Clyde B. Smith of Lansing, 
Mich., another past president, has been 
invited. 

a... 
MILLERS NATIONAL AS HOST 


The Millers National of Chicago is 
maintaining a club room in its head of- 
fice in the Insurance Exchange for the 
benefit of visiting agents. It reports 
that it has had many visitors during the 
summer On account of the world’s fair. 
It expects a number of agents to pay a 
visit to its head office during the con- 
vention of the National Association of 
Insurance Agents in Chicago next week. 
Assistant Secretary R. S. Danforth is 
in charge. 

- e * 
BROKERS TO ELECT OCT. 27 

Arthur S. Schwartz, Chicago, presi- 
dent of the Insurance Brokers Associa- 
tion of Illinois, it appears likely will be 
reelected at the annual meeting, which 
will be held in the Chicago Board audi- 
torium the afternoon of Oct. 27. The 
remainder of the staff also probably will 
be reelected. A large agenda has been 
prepared. Mr. Schwartz has filled the 
office with distinction, much having been 
accomplished during his term. The 
brokers’ association has not indicated 
officially its attitude toward the demand 
of Director of Insurance Palmer for 
statements from companies as to repre- 
sentatives whose premium balances are 
delinquent. However, it is understood, 
the organized brokers approve Mr. Pal- 
mer’s action in principle, considering it 
for the good of the business. 


Wait for G. & R. Examination 


Change in the status ot the Globe & 
Rutgers affairs has not taken place 
within the past ten days, action by the 
Tri-Continental Corporation which has 
an option on the 53 percent of the com- 
ug} s stock represented by President E. 

Jameson sanunesiin waiting upon the 
wa i being conducted by Frog- 
gatt and Co. The impression is that the 
Tri-Corporation is acting for some in- 
surance organization, because of the 
character of the information it seeks, 
this embracing the underwriting experi- 
ence of the G. & R as to classes and 
territories, as well as its investments. 
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GROUP STRENGTH 


INTERNATIONAL COMPANIES 
WORLD-WIDE OPERATION 
AND LOSS SETTLEMENT 
FACILITIES 














The Commercial Union Fire Insurance 
ompany 





HE ‘Commercial Union Group" constitutes one of the largest and strongest 





insurance organizations in the world. Its activities extend to all parts of the 


world and embrace practically every known form of insurance. 


Since their inception these individual companies have withstood the shocks 


of conflagrations and commercial recessions. Their far-flung operations in every 





phase of human activities offer greater financial protection to policyholders. These 





operations also make available to policyholders unsurpassed and world-wide loss 


settlement facilities. 


These companies have steadfastly maintained a business policy based upon 








the knowledge that the purpose of an insurance company is to provide safe indemnity 





to its policyholders and security to the business interests of its agents and brokers. 


All the companies of the “Group” take great pride in their business progress 
but even greater pride in the high character of their agency and brokerage repre- 


sentation which has been the bulwark of their success. A well-balanced agency 











will include one of these Fire and Casualty Companies. 





Let the “Commercial Union Group" be your anchor of safety. 





The Ocean Accident and Guarantee 
orporation, Limited 
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Columbia Casualty Company 


Established 1920 


AY 524) 


Statement as of January |, 1933 





— Rendered New York Insurance Department 

















MN ss 3 ow ains tas cae ea eds : ....-$ 6,165,899.66 

Liabilities J ates Te ; 4,474,777.74 
Surplus to Policyholders on Basis of Market 

H Values, December 31, 1932....... . 1,691,121.92 
Surplus on Basis of Ins. Comrs. Convention 

Values ere .. 2,872,776.90 

Losses Paid to Date ae ; 24,487,588.11 
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COMMERCIAL UNION GROUP 


ONE PARK AVENUE 
NEW YORK 


CHICAGO ATLANTA SAN FRANCISCO 





Columbia Casualty Company 
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COPMIGHT 1932, BY INS CO. OF NORTH AMERICA 


That Fire Prevention and Fire Insur- 
ance go hand in hand as expressions 
of the fundamental urge to “Protect 
What You Have” is stressed in the 
regular North America national ad- 
vertising this month. Also, the 
enviable financial position of the In- 
surance Company of North America 
is featured in an “open letter to the 
insuring public” occupying a full 
page in The Saturday Evening Post. 


See the North America full page adver- 
tisement in the Literary Digest, October 7th, 
and the full page advertisement in The 
Saturday Evening Post of the same date. 





WE DO OUR PART 


Insurance Company of 


North America 
PHILADELPHIA 


and its affiliated companies write prac- 
tically every form of insurance except life 
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On Delinquent Accounts 





Insurance Director Ernest Palmer of 
Illinois has issued new bulletins to fire 
and casualty companies regarding the 
listing of agents that were over three 
months delinquent in payment of bal- 
ances as of Oct. 1. The additional rul- 
ing is made because of the situation in 
Chicago and Cook county. The insur- 
ance department is holding the com- 
panies responsible for filing a list of 
delinquents. At the same time it is 
realized that in Cook County, branch 
offices and class 1 agents supervise a 
number of sub-agents and brokers. The 
head offices of companies may not be 
aware of the delinquencies in this re- 
spect. The department has issued the 
following notice: 

Additional Ruling Needed 


“Refer to department Bulletin XB-38 
under date Aug. 7, 1933, which was 
mailed to you some time ago, and be 
advised that the additional ruling should 
immediately be called to the attention 
of all your agents in Illinois who are 
accepting business from sub-agents or 
brokers. The necessity for this addi- 
tional ruling arises from the fact that 
we are advised that a very considerable 
number of your agents, particularly in 
Chicago, are supervising agents and ac- 
cept for you considerable business from 
sub-agents and brokers. 

“It, therefore, follows that many 
agents and brokers licensed by the 
state might be delinquent in the pay- 
ment of their accounts and the record 
would not be available here provided 
your principal agent was himself not 
delinquent and had not reported to you 
the delinquencies of those other sub- 
agents or brokers with whom he deals 
in vour behalf. 

Interested in Collections 


“This department, under these rul- 
ings, is interested in collecting this data 
for three reasons: 

“1. All agents, brokers and_ solici- 
tors are licensed by the state and it is 
our duty to determine whether they are 
improperly withholding funds which 
they have collected from the policy- 
holders of this state. 

“2. It is the duty of this depart- 
ment to see that all policyholders are 
treated fairly and without discrimina- 
tion. If certain policyholders are al- 
lowed credit for the payment of their 
premiums beyond a reasonable time it 
is in the nature of a rebate unless inter- 
est is collected on the amount owed. 

“3. This department is concerned 
with the condition of insurance com- 
panies and the conduct of their busi- 


ness along reasonable and _ practical 
lines. Companies are not allowed to 
take credit in their annual statements 


for premiums over ninety days due and 
certainly in common with practically 
every other line of business they are 
entitled to be paid for their product 
within ninety days. 

Not 


Acting as Collection Agency 


“It has been said in some quarters 
that the insurance department, through 
these rulings and in the collection of 
this data, is attempting to act as a 
collection agency for the companies. 
Nothing could be farther from the truth 
or the real purpose which prompted 
our action. 

“Neither companies nor agents and 
brokers need have any fear that the in- 
formation we have obtained will be im- 
properly used nor that any agent or 
broker will have his license cancelled 
Without a complete review of all the 
facts and a hearing because certainly 
they are entitled to their day in court. 
It is obvious, however, that if this de- 
partment is to properly function for 
the protection of the policyholders of 
this state, we must refuse to relicense 


any agent or broker who improperly 
withholds premiums which he has col- 
lected and it is further obvious that 
companies cannot remain in a_ strong 
position unless they receive reasonably 
prompt payment for the policies which 
they issue and it is further obvious that 
discrimination exists between policy- 
holders if some are granted free insur- 
ance for an unreasonable length of 
time.” 
Text of the Additional Ruling 


Following is the additional ruling re- 
garding the filing of delinquent 
agents and brokers in Chicago 
Cook county: 

“Please immediately bring to the at- 
tention of your agents in Illinois, par- 
ticularly in Chicago, who may be ac- 
cepting from licensed sub- 
agents or brokers, that they must re- 
port to you and you must report to this 
department on or before Oct. 15, any 
sub-agent or broker who on Oct. 1 
shall have been delinquent in payment 
of balances on business written 90 days 
prior thereto. 

“We are advised that many of your 
agents accept a considerable amount of 
business from licensed sub-agents and 
brokers and it is just as important for 
this department to know whether or 
not they are delinquent in the payment 
of their balances to your supervising 
agent as it is to know whether or not 
the supervising agent is delinquent. 

“You are further to advise your 
agents that it is the ruling of this de- 
partment that an unwarranted extension 
ot credit to the assured which at the 
present time we shall consider to be 
more than 90 days is distinctly in the 
nature of a rebate unless interest is 
charged and collected on the delinquent 
balance.” 


sub- 
and 


business 


Extend Hudson Bay Rates 


In anticipation of a larger volume of 
traffic than usual, the Canadian govern- 
ment through the Imperial Shipping 
Comittee obtained an extension to 
Oct. 7 of the lower insurance rates on 
vessels sailing out of Hudson Bay for 
European ports. Ordinarily lower rates 
for the route end Oct. 1. 








Will Purchase Chicago 

General Agency 
The undersigned has a client 
who desires to purchase either 
a Chicago fire general agency, 
a casualty general agency or 
one writing both fire and cas- 
ualty insurance. 
Buyer is in position to make a 
substantial cash payment. All 
replies will be held in the strict- 
est confidence but must give 
full details. 
Write or phone 

Arthur J. Utter 


Certified Public Accountant 
A2142 Insurance Exchange Bldg. 
Chicago, Illinois. 
Wabash 9384 











Audits Investigations 
FERGUSON, SERLING, 
DANIELS & PORTER 
ACCOUNTANTS AND ACTUARIES 
102 Maiden Lane, New York, N. Y. 


Organization Management 
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| Great American 
Insurance Company 


| New Pork 


INCORPORATED - 1872 


+ 


IN THESE TIMES 


These are times of stress and strain. We are living 
ina most abnormal period. Disturbances and difficulties 
of almost every nature confront both companies and 
agents—unusual situations and problems must be met 
and solved almost daily. 


















In times like these it is comforting to agents of 
the Great American to know they have behind them an 
organization capable of properly meeting every contin- 
gency, for the Great American is never a “fair weather” 
company. It is as solidly back of its agents and their 
clients during these days of stress and strain as it will 
be when business will have righted itself again. A tie- 
up with the Great American assures an agent uniform 
service and support, not merely in fair weather but also 
during the days of adversity. 


WESTERN DEPARTMENT 
310 South Michigan Avenue :-: CHICAGO, ILL. 
Cc. R. STREET, Vice-President 
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NEWS OF FIELD MEN 





J. A. Semple to New York Post 





American Transfers New Jersey Special 
Agent to Albany — Farewell 
Luncheon Given 





NEWARK, N. J., Oct. 4—J. A. 
Semple, special agent in northern New 
Jersey for the American of Newark, 
has been transferred to New York with 
headquarters in Albany. He has been 
associated in New Jersey with S. H. 
Reiter. 

Farewell Luncheon Held 


A farewell luncheon was held in his 
honor Monday attended by New Jer- 
sey field men and executives of the 
American. Mr. Semple expressed a 
hope that his relations in his new terri- 
tory will be as pleasant as those in 
New Jersey. Among those present at 
the luncheon were Mr. Reiter, Palmer 
Weis, T. S. Bailey and H. C. Guempel 
of the American’s New Jersey field 
force; S. E. Parker, superintendent of 





Davis, head of the automobile depart- 
ment, and H. E. Taylor, head of the 
sales promotion department. 


Phoenix of London Roundup 


The Phoenix of London is calling its 
western field men into Chicago next 
week for a conference with home office 
officials. The field men will thus be able 
to visit the world fair and attend the 
meeting of the National Association of 
Insurance Agents as well as conferring 
with their own associates and execu- 
tives. Those from the head office who 
will be on hand are T. J. Irvine, secre- 
tary, and A. Bennett, general agent. 
About 15 field men are expected. 


Ohio Fire Prevention Week Plans 


The Fire Prevention Association of 
Ohio is arranging a rather elaborate 
program of addresses and radio pro- 
grams for Fire Prevention Week. Gov- 
ernor White will deliver an address over 
WCAH at 2 p. m. Oct. 9, introducing 
Fire Chief Welch of Columbus. A..4 





the improved risk department; E. A. | Guy, chairman of the speakers’ commit- 
THIRTY-EIGHTH ANNUAL CONVENTION 
NATIONAL ASSOCIATION OF INSURANCE AGENTS 


Welcome 


to Chicago 


Menpers of the National 


Association of Insurance Agents attending the 38th 


Annual Convention, the Millers National bids you 


“Welcome to our City.” 


» You are cordially in- 


vited to visit our home office in the beehive of 


insurance activity—the Insurance Exchange Build- 


ing—close to Convention headquarters. » 


We 


want to meet you, and in a friendly way explain 


to you what we have to offer. » 


If you need 


another strong company in your agency, a com- 


pany willing to go the proverbial “extra mile” to 


serve you well, 


you will be 


the 


interested in 


Millers National Insurance Company. » » ~~ » 







BiceAa tS 


COMPANY. | 


MILLERS NATIONAL 
INSURANCE COMPANY 


One of the strongest fire companies in business 


CHICAGO 








tee, spoke Wednesday at Coshocton. 
H. R. Underwood of Columbus, secre- 
tary Ohio Fire Underwriters Associa- 
tion, will speak Monday at Dayton and 
B. O. Evans of Cleveland at Mansfield 
next Wednesday. 
Booker’s Field Enlarged 

E. R. Booker, special agent for Crum 
& Forster in Virginia, is transferring 
his headquarters to Richmond from 
Farmville. He recently added the North 
River and United States Fire to his list 
following the death of Cary P. Carr, 
who had long supervised Virginia for 
these two companies. 


St. Louis Pond Team Wins 


KANSAS CITY, MO., Oct. 4.—The 
St. Louis pond of the Blue Goose 
avenged its defeat of early this summer 
when as a feature of the meeting of 
the Missouri Fire Underwriters’ Asso- 
ciation at Jefferson City, it beat the 
Kansas City pond’s baseball team, leav- 
ing the score, in games, one-one. 


Cox Elected Secretary 


KANSAS CITY, MO., Oct. 4—0O. 
D. Cox, state agent for the American 
of New Jersey, who was elected secre- 








tary of the Missouri Fire Underwrit- 
ers’ Association at its meeting in Jef- 
ferson City, succeeds D. R. Ford of the 
Springfield, who resigned due to press 
of private business. 


Ohio Field Men Meet 


The Ohio Fire Underwriters Asso- 
ciation held first monthly meeting Oct. 
3 in Columbus. C. homas, man- 
ager Western Underwriters Association, 
spoke. 

T. E. Dye, in charge of the Columbus 
office of the Home Owners Loan Cor- 
poration, addressed the Ohio Blue 
Goose luncheon in Columbus, Oct. 2. 


National Union Consolidates Field 


The National Union Fire has con- 
solidated its Kansas and Oklahoma 
fields under the supervision of State 
Agent Earl Woods, who will continue 
his headquarters in Wichita, at 406 
Wheeler Kelly Hagny bldg., where he 
has handled the Kansas field for the 
past two years. 


The Wisconsin Women of the Blue 
Goose opened its fall season with a 
luncheon and bridge party at the Ozau- 
kee Club, near Milwaukee. MHostesses 
were Mrs. E. O. Spink, Mrs. A. H. Bly 
and Mrs. J. E. Snyder. 








VIEWED FROM NEW YORK 





GENERAL BROKERS MEETING 
The annual meeting of the General 


Brokers Association of New York will 
be held in New York City, Oct. 24. 
Judge Conway, former New York 


superintendent of insurance, who was 
married last week, will act as _ toast- 
master. Insurance Superintendent Van 
Schaick will be the chief speaker. 
< * 
TAX SCHEME ABANDONED 


New York City’s proposed asset tax 
on life and firé companies is abandoned 
under the present financial plan evolved 
by the city and the bankers. The board 
of estimate has recommended _ that 
Mayor O’Brien veto the asset tax bill, 
which needed only his signature to be- 
come law. While the plan involves the 
companies’ participation in the purchase 
of $70,000,000 of unemployment relief 
bonds, it is understood that the arrange- 
ment is not between the companies and 
the city but between the companies and 
the bankers through whom the bonds 
would be marketed. 

The companies will avoid retaliatory 
taxes and a dangerous example to other 
states and cities that would have re- 
sulted if the New York tax had gone 


By GEORGE A. WATSON 








through and been held to be legal. The 
revision of the city’s financial structure 
and the strengthening of its credit which 
form part of the financing plan as it 
now stands will be an indirect aid to the 
companies in strengthening the standing 
of the other New York city obligations 
which they hold. 
* * * 
PRIORE ADVANCED BY SUN 


The appointment of P. J. Priore as 
assistant manager of the Sun of London 
at its office in New York City is an- 
nounced by Oswald Tregaskis, United 
States attorney and eastern manager. 
Mr. Priore was recently elected vice- 
president of both the Patriotic and the 
Sun Underwriters, subsidiaries of the 
London corporation. In_addition he is 
a vice-president of the Sun Indemnity, 
having been so appointed some time 
ago. His underwriting career began as 
a junior clerk with the Aetna Life group 
in Hartford in 1912. Seven years later 
he was transferred to its New York City 
office, devoting particular study to 
underwriting automobile business. On 
Oct. 1, 1919, Mr. Priore joined the staff 
of the Sun fleet, where he has since con- 
tinuously served. 








INSURANCE STOCK QUOTATIONS 





Co., 135 So. La Salle St., Chicago, 


at close of business Oct. 2 


By H. W. Cornelius, Bacon, Whipple & 
Div. per 

Stock Par Share Bid Asked 
Aetna Cas....... 10 1.60 45 47 
Aetna Fire ..... 10 1.60 29 31 
Aetna Life...... 10 Se2 16% 18 
Amer. Alliance... 10 1.00 13 15 
American, N. J.. 2.50 .50 8 9 
Amer. Surety.... 25 oe 18 19 
Automobile,Conn. 10 1.40 16 18 
Boston ..... .100 16.00 450 470 
CEPOMMR. wen css 10 1,00 13 15 
Cy Of NM. 2. s<.5ee 7.50 132 136 
Conn. General... 10 80 26% 29 
Continental As.. 10 2.00 26 28 
Continental Cas. 5 vr 10 11 
Continental Ins.. 2.50 1.20 25 26 
Fidel.-Phenix ... 2.50 1.20 25 2615 
Fireman's Fund. 5 3.00 51 53 
Fireman's F. Ind. 10 vs 20 22% 
Firemen’s ...... 5 ies 44 5% 
Franklin Fire... 5 1.00 15% 6% 
Glens Falls .... 10 1.60 23 25 
Great Amer. Ind. 1 _ 6 7 
Great American. 5 1.00 5 17 
HQnOVEr ....06. 10 1.60 22% 23% 
Harmonia ...... 10 .50 14 16 
Hartford Fire... 10 2.00 43 45 
Hartford St. B.. 10 1.60 48 50 
a. a rn 5 1.00 18 19 
Home F. & M... 10 2.00 24 28 
Ins. Co. of N. A. 10 2.00 40 42 
Maryland Cas... 2 wee 2% 2% 
Mass. Bonding... 25 10 14 








Div. per __ 

Stock Par Share Bid Asked 
National Cas. .. 10 me 5 6 
National Fire .. 10 2.00 44 46 
National Liberty 2 .10 5 5% 
National Union.. 20 eae 50 55 
New Amst. Cas. 5 1.20 3 14 
New Brunswick. 10 .50 14 16 
North River.... 2.50 .60 15 16% 
N. W. National.. 25 .50 84 87 
Occidental ..... 10 ey 15 18 
Pacific Mutual... 10 2.00 24% 26% 
Phoenix, Conn... 10 2.00 57 59 
Prov. Wash. .... 10 .80 22 24 
Sprefid. F. & M. 25 4.50 79 82 
St. Paul F. & M. 25 6.00 113 116 
ee, ae 100 ses 375 400 
TYAVGIOFS:. ..600. 100 16.00 380 ©6395 

*. . Seae 4 1.20 29 31 
7.8. Fid. & G 344 4% 


J . 2 Eye 
Westchester 2.50 1.00 17 


Cuban Business Not Sought 


Such of the American fire companies 
as are writing war risk covers in Cuba 
are demanding a rate of 1 percent a 
month, and are not particularly eager 
for the business even at that figure. 
The general situation in the island is 
held to be surcharged with dynamite. 
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Fire of Wawanesa, Man.; Glenna W.| W. B. McFarland, secretary Grant 


| Program Is Announced for 
the Big Mutual Convention 








mn 


The program for the annual meeting 
of the National Association of Mutual 


Insurance Companies which will be held | 


at the Nicollet hotel, Minneapolis, start- 
ing Oct. 9, has been issued by Harry Har- 
rison, secretary Worcester Mutual Fire 
of Worcester, Mass. ‘This is a hard 
working convention with a number of 
groups meeting from time to time. 

On Oct. 9, there will be a meeting 
of the windstorm and hail group. J. F. 
McArdle of Omaha, secretary of the 
State Farmers, is chairman. Talks will 
be made by W. R. Overmier of the 
Federal Land Bank of St. Paul; Secre- 
tary M. A. White of the Fremont Mu- 
tual Fire of Fremont, Mich.; W. V. 
Burras, president State Mutual Rodded 
Fire of Flint, Mich. President D. P. 
O'Neill of the Farmers Home Mutual 
Tornado & Cyclone of Minneapolis will 
give the greeting and the response will 
be by C. E. Warner, treasurer of the 
Buckeye State Mutual of Covington, 
O. The leaders in charge of the ques- 
tion box of this section are H. F. Gross, 
secretary Iowa Mutual Tornado of Des 
Moines; E. C. Mingenback, secretary 
Farmers Alliance of McPherson, Kan.; 
W. E. Straub, president Farmers Mu- 
tual, Lincoln, Neb.; President L. W. 
Sunday of the Michigan Mutual Wind- 
storm of Hastings, Mich. 


Session of the General Convention 


There is a general meeting called for 
the first afternoon over which Presi- 
dent Harrison will preside. At the gen- 
eral meeting in the evening he will 
present the presidential address and a 
talk will be made by Insurance Com- 
missioner G. W. Brown of Minnesota. 

President Harrison will preside at the 
state association breakfast on the morn- 
ing of Oct. 10, the main speakers to be 
Secretary M. A. White of the Fremont 
Mutual Fire of Fremont, Mich.; Secre- 
tary H. F. Gross, lowa Mutual Tornado 
of Des Moines; Secretary O. E. Hurst 
of the Hurst Home oi Lexington, Ky.; 
Charles Holz, secretary Illinois State 
Association of Mutual Insurance Com- 
panies at Buckley, Ill.; L. P. Dendel, 
secretary Michigan State Association of 
Mutual Insurance Companies at Lan- 
sing, Maurice Douglas, president Mutual 
Insurance Companies Union of Indiana 
at Flat Rock; F. A. Hoffman, secre- 
tary Eastern Federation of Mutual In- 
surance Companies, Havre de Grace, 
Md.; H. F. Gross, secretary Lowa As- 
sociation of Mutual Insurance Com- 
panies at Des Moines; J. H. Rolston, 
secretary Virginia Association at Har- 
risonburg. 


Farm Group Meeting 


The farm group meeting will follow 
with M, A. Pierson, secretary Farmers 
Mutual Fire, and president of the New 
Jersey State Association of Mutual In- 
surance Companies at Washington, N. 
+ presiding. The speakers will be A. 

Anderson of Cottonwood, Minn., 
secretary of the North Star Mutual, 
Norwegian Mutual and Mutual Cream- 
ery & Cheese Factory Fire; R. J. Chase 
of Lockport, N. Y., secretary Farmers 
Mutual; Judge H. T. Ronning, Wiimar, 
Minn.; A. A. Anderson, secretary Hil- 
mar Mutual Fire of Hilmar, Cal.; C. L. 
Frost, secretary Farmers Reliance Mu- 
tual of Montour Falls, N. Y.; L. 
Gross, assistant secretary Iowa Mutual 
Tornado of Des Moines; V. N. Val- 
gren of Washington, D. C., senior agri- 
cultural economist U. S. Department of 
Agriculture. 

Automobile and Compensation Meeting 

The automotive and compensation 


group will meet at the same time with 
A. C. Alderfer, Harleysville, Pa., secre- 


tary Mutual Automobile, presiding. The 
speakers will be H. J. Rowe, president 
Home Mutual of Des Moines; ye 


Miller, secretary Auto Owners of Lan- 
sing, Mich.; D, R. Higgins, assistant 





secretary Farmers Mutual Liability, In- 
dianapolis; J. E. Keltner, assistant sec- 
retary Farm Bureau Mutual Automobile 


| tary 


of Columbus, O.; G. J. Mecherle, presi- | 


dent State Farm 
of Bloomington, 


Mutual Automobile 
Ill.; H. Hjermstad, 
secretary Citizens Fund Mutual, Red 
Wing, Minn.; A. C. Alderfer, secretary 
Mutual Automobile Fire of Harleysville, 
Pa.; C. W. Ingham, claim 
State Farmers Mutual Automobile, St. 
Paul; C. N. Crispin, secretary Motorists 
Mutual of Columbus, O.; Wesley John- 
son, secretary Allied Mutual Automobile 
of Des Moines; Walter Rutledge, man- 
ager automobile department Farmers 
Mutual Hail of Des Moines. 

In the evening there will be a talk by 
United States Senator Shipstead of 
Minnesota. 

On the morning of Oct. 11, the farm 
group will meet again, the speakers 
being A. J. McGuire, secretary Land 
O’Lakes Creameries, Minneapolis; J. 
E. Kennedy, chief assistant fire marshal, 
Madison, Wis.; Dr. C. M. Vanstone, 
managing director Wawanesa Mutual 


| brecht, secretary Badger Mutual Fire of | 
| Milwaukee; 
| tary 
manager | 





Watkins, assistant secretary 
Mutual Fire & Cyclone at Indianapolis. 

The city and town group will meet 
at the same time with Robert Gerstner, 
assistant secretary Mutual Fire of In- 
dianapolis, presiding. The speakers will 
be J. H. R. Timanus, assistant 
Philadelphia Contributionship; 
Adam Schmitt, president 
County Mutual Fire of Cincinnati; H. 
A. Brinkhaus, president Washington 
Mutual Fire of Louisville; Henry Weih- 


J. C. Mindermann, 
Mutual Fire of Covington, Ky.; 
B. R. Jones, president Town Dwelling 
Mutual, Des Moines; F. 
secretary Eastern Federation of Mutual 
Insurance Companies, Havre de Grace, 


Md.; August Fuge, secretary West 
Bend Mutual, West Bend, Wis.; Harry 
Schaeper, secretary Newport Mutual 
Fire, Newport, Ky. 


On the morning of Oct. 12, there will 


Indiana | 


secre- | 


Hamilton | 


secre- | 


A. Hoffman, | 


be a breakfast meeting with the hail | 


people with Julius Bubolz, secretary 
Bubolz Town Mutual, Appleton, Wis., 
presiding, the speakers to be W. A. 
Rutledge, secretary Farmers Mutual 
Hail of Des Moines; F. R. Baker, as- 
sistant secretary Mutual Hail of 
dianapolis; Paul Rutledge, secretary 
Farmers Mutual Hail of Columbia, Mo.; 


In- | 


Township Mutual of Hoopeston, Ill. 

At the general meeting the last day 
presided over by President Harrison, 
A. V. Gruhn of Chicago, gen- 
eral counsel of the American Mutual 
Alliance, will present the mutual insur- 
ance code, which has been drawn up 
for the Federation of Mutual Fire In- 
surance Companies, National Associa- 
tion of Automotive Mutual Insurance 
Companies, the National Association of 
Mutual Casualty Companies and the 
National Association of Mutual Insur- 
ance Companies. 


Topics to Be Discussed 


Some of the topics to be discussed 
during the week are: Insurance require- 
ments of the mortgagee, the selling of 
mutual insurance, what is expected of 
and offered to the mortgagee, standard 
farm mutual law, legal problems of the 
farm mutuals, financing-farm mutuals, 
the farm situation with special reference 
to debt, taxes and insurance, loss pre- 
vention, rates, non-assessable policies, 
perpetual single payment policies, in- 
vestments, nuisance claims, cash pay- 
ment vs. delayed plan in hail, adjust- 
ing on basis of actual loss rather than 


| On per acre value stated in the policy, 
| deductible hail policies. 











SEND TODAY FOR THIS FREE BOOK [~ 


@ If you believe that insurance is an absolute necessity. 
insurance will be sold this year. 
your sales tools must be keener than your competitors’. 
right plan for selling insurance will be more profitable than it 
And a wrong one more costly. Then we have 
something which will interest you. 


It is a free book called “Making More Money.” 
the basic plan for successful insurance selling—the plan which 
was awarded the Insurance Advertising Conference Trophy at 
Toronto. This definite, workable, tested plan helps present Boston 
and Old Colony agents make more money. It will help you make 


ever has been. 


more money. 


Increased premium income this year is only a question of plan 
and salesmanship. Mail the request coupon today—that is if you 
have the courage of your convictions. 


Address 





YOU THE COURAGE OF 
YOUR CONVICTIONS? 


Boston INsurANceE CoMPANY, 
Op Cotony Insurance Company, 
Desk C, 87 Kilby Street, Boston, Mass. 


Send me “Maxinc More Money” 
for successful insurance selling. I understand I may keep this book 
without charge and without obligation. 
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Honored Michiganders 











0. A. JENISON 


LANSING, MICH., Oct. 4.—More 
than 150 leading citizens of the com- 
munity and insurance men from all parts 
of the middle west, many accompanied 
by their wives, joined in an unusual tri- 
bute to two insurance veterans at the 
testimonial dinner for O. A. Jenison and 
George Goodell, presidents, respectively, 
of the Dyer-Jenison-Barry company and 
the Lansing Insurance agency, affiliated 
organizations. 

James Victor Barry, former Michigan 
commissioner and one of the original 
incorporators of the Dyer-Jenison-Barry 
Company, now director of research of 
the Life Extension Institute, came from 
New York to preside in his inimitable 
fashion as toastmaster. He declared, 
however, that this was “the first time 
that I have ever been allowed to partici- 
pate in the agency's affairs.” 


Presentation of Gifts 


A feature of the dinner was the pres- 
entation to the honor guests, including 
Mr. Barry, of articles constructed from 
wood salvaged from the ancient cottage 
in which Mr. Jenison was born. The 
cottage site is now the location of the 
office building occupied by the agencies. 
Mr. Jenison, who was celebrating his 
68th birthday, coincident with the 75th 
anniversary of the agency organization 
and its immediate predecessors, was pre- 
sented a cane rack to facilitate the dis- 
play of ‘his unusually complete collec- 
tion of canes, picked up in all parts of 
the world. Mr. Barry was given a 
gavel, which he regretted he has not 
had for the past 35 years in presiding at 
after-dinner speaking programs but 
Ww hich he assured the gathering he would 
use “for the next 35 years.” Mr. Jeni- 
son and Mr. Goodell were given as a 
joint gift a directors’ table constructed 
from the historic wood without use of 
nails but with some of the original pegs, 
adz marks and holes of square, hand- 
wrought nails still visible. Mr. Goodell 


0. " eaten 7” Pare 
Secretary of Granite State 


O. A. Dexter has been appointed sec- 
retary of the Granite State Fire, which 
is owned by the New Hampshire Fire, 
succeeding the late J. W. Emery. He 
joined the company 27 years ago and in 
1919 was made assistant secretary fol- 
lowing the death of A. F. Howard. Both 
Messrs. Dexter and Emery were for- 
merly mayors of Portsmouth. L. A. 
Watson has been appointed assistant 
secretary. 

The Equity Fire of Kansas City has 
been licensed in Oklahoma, with H. L. 
Lawrence, Oklahoma City as state agent. 


GEORGE M, GOODELL 


was also given a table lamp with an 
adjustable table attached made from 
wood obtained from the barn on the 
farm where he was born. 

Both men were paid high tribute for 
their long and honorable business ca- 
reers in Lansing, dating from before the 
formation of the Dyer-Jenison-Barry 
Company 35 years ago. Commissioner 
C. E. Gauss, one of the speakers, attri- 
buted their success to that intangible 
quality of character which invested so 
many of the institutions that have lasted 
down through the years and prospered 
in spite of adversity. 

3rief talks were mae by two other 
former commissioners, F. H. Ellsworth, 
president Michigan Sale. and j. T. 
Winship, Battle Creek. The two imme- 
diate predecessors of Commissioner 
Gauss, C. D. Livingston and L. T. 
Hands, were unable to attend but sent 
their regrets. Other speakers were: R. 
E. Olds, Lansing capitalist and automo- 
tive pioneer; R. H. Scott, president Reo 
Motor Car Company; Clyde B. Smith, 
former president National Association of 
Insurance Agents, who lauded his rival 
agents for their clean competition 
through the years, and Howard Pett, 
president Lansing Chamber of Com- 
merce. 

Telegram from Roosevelt 

A telegram dispatched from President 
Roosevelt’s special train en route to Chi- 
cago expressed the President’s good 
wishes and declared that the occasion 
recalled “pleasant memories” of his own 
business life when he was connected 
with the Fidelity & Deposit, a company 
long represented by the Lansing agency 
organization. 

Another honored guest at the dinner 
was Mrs. Jarvis Patton, a daughter of 
the late Capt. George Dyer, the senior 
member of the Dyer-Jenison-Barry 
Company. Her appearance was a sur- 
prise to both Mr. Jenison and Mr. 
Goodell. 








Offsetting ] Premium Claim 
by Agent Against Bankrupt 


Question: An assured of mine has 
just taken bankruptcy owing me a bal- 
ance beyond the return premium that 
can be salvaged through cancellation. 
I owe this assured a bill for merchan- 
dise that I purchased from him and 
charged to my account. 

Can my account be applied to the 
balance owing me for insurance for 
the purpose of reducing the amount the 
assured owes me? 

Answer: To our knowledge, there is 
no law or case touching squarely upon 
this question. As a matter of custom, 





such offsets are allowed and our ad- 
vice would be to get in touch with the 
trustee in bankruptcy and undertake to 
make a deal. The courts, as a rule, will 
validate the granting of offsets. 


Get Busy on Valuations 


NEW YORK, Oct. 4.—The com- 
mittee on valuation of the National 
Convention of Insurance Commissioners 
is hard at work on its task, preliminary 
to submitting its recommendations to 
the commissioners here Dec. 5-6. The 
particular problem confronting the com- 
mittee is as to the equitable method of 
valuing bonds of states and municipali- 
ties that are in default and the rating 
to be allowed common stocks. The 
amortization of bonds in good standing 
will likely stand with respect to securi- 
ties of fire and casualty as well as life 
companies, the question being as to 
the treatment of bonds in default. 





Dumas-McGehee, Ark., Organized 


The Dumas-McGehee Insurance Ex- 
change of MtGehee, Ark., has been or- 
ganized with the following officers: Fay 
Joyner, president; Mrs. Viola Wil- 
loughby, vice-president; S. T. Frank, 
secretary-treasurer. It represents ap- 
proximately 90 percent of the entire fire 
and casualty premium volume written 
in the town. 


Kansas Farm Mutual Fails 


T. J. Cummings, Jr., a local agent at 
Ottawa, Kan., has been appointed re- 
ceiver for the Franklin Mutual Fire, a 
local company writing farm business. 
Inability to pay claims because of the 
frozen condition of the assets, prin- 
cipally investments in farm mortgages, 
cause its failure. It was organized i 
1906. Assets Dec. 31, 1932, were $105,- 
399. Net premium income was $76,072 
and losses paid $76,043. 





Adjuster Erion Clarifies 
a Point in His Address 








Frank L. Erion, well known Chicago 
adjuster who made a talk before the 
Chicago Insurance Examiners Associa- 
tion, calls attention to a misstatement in 
the report of his address in which he 
was made to say, “Raw distillers’ stock 
undoubtedly would include distilled but 
not finally aged spirits.’ He says: 

“IT was misquoted in the forum con- 
cerning whiskey aging in bond. In 
the U & O forms ‘raw stock’ is defined 
as material in the state in which insured 
receives it. Therefore distillery prod- 
ucts aging in bond cannot be consid- 
ered as raw stock. 

Defines Stock in Process 


‘*Stock in process’ is defined to be 
raw — that has undergone any ag- 
ing, seasoning, mechanical or other pro- 
cess in the plant of insured. It has de- 
veloped that some distillers age all their 
product to be eventually sold by them 
as ready for consumption direct to job- 
bers or retailers while other distillers 
might sell all or part of their product 
as soon as produced or at any time 
thereafter to speculators or blenders 
who then in turn allow it to age in 
bond. 


“The question was whether whiskey 


aging in bond was ‘stock in process’ or 
‘finished stock.’ The conclusion was 
that if the distiller wished to have it 
considered ‘stock in process,’ it would 
be advisable to have such fact speci- 
fically stated in the form and a rate 
charged based upon the desired length 
of time which should not be allowed to 
exceed two years. ; 

“If you will be good enough to give 
publicity to the above, it will be help- 
ful to those agents who are interested 
in the matter and it may in turn re- 
lieve the minds of some officials who 
might otherwise feel that I did not 
know what I was talking about.” 
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Siport of Delinquents Is 
Required by 21 States 


MANY LAST MINUTE PAYMENTS 





None of the Commissioners Has Yet 
Indicated What He Will Do When 
Information Received 





Although the companies in many 
states are being required to report lists 
of brokers whose balances are more than 
99 days due as of Oct. 1, they will have 
30 days in which to submit this informa- 
tion to the state officials. Twenty-one 
states, according to a tabulation of the 
National Board, are requiring this infor- 
mation. 

Those jurisdictions. are: Alabama, 
Arkansas, California, Connecticut, Dela- 
ware, District of Columbia, Florida, Illi- 
nois, Indiana, Maryland, Michigan, Min- 
nesota,, Nebraska, New Mexico, New 
York, North Carolina, North Dakota, 
Ohio, Rhode Island, Utah and West 
Virginia. Many balances were cleaned 
up or greatly reduced as the dead-line 
drew near. The agents capitalized the 
situation in making collections from 
clients and the companies in collecting 
from agents and brokers. Many of the 
agents who are being reported to the 
state departments are those who have 
been trusteed and their old balances 
frozen. Since the bank moratorium 
there have been very few new names 
appearing on the delinquent sheets. Cur- 
rent balances since that time have been 
kept up satisfactorily. The big problem 
has been old money, both for the agent 
and the company. 

None of the commissioners has given 
any indication of what action he expects 
to take when the delinquent lists are 
received. Much indexing work will be 
required inasmuch as an agent may be 
reported delinquent by more than one 
company. The business assumes that 
immediate action is not contemplated by 
the commissioners but that when license 
renewal time arrives next year those 
who are still on the delinquent list will 
be questioned. 


The British & Foreign Marine, 2 mem- 
ber of the Royal group, has joined the 
National Board. 





New Head of Waterloo, Ia. 
Board Has Been Chosen 














,WATERLOO, IA., Oct. 4.—J. R. 
Vaughan is the new president of the 
Waterloo Insurors Association. He suc- 
ceeds L. J. Duke who was made chair- 
man of the executive committee. Other 
officers are David E. Segar, vice-presi- 
dent; B. L. Holton, secretary-treasurer. 
A. K. Smith and H. C. Miller are the 
other members of the executive com- 
mittee. Mr. Vaughan was formerly 
President of the Iowa Association of In- 
Surance Agents. 
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Will Preside 














HARRY HARRISON, Worcester, Mass. 


At the big convention of the National 
Association of Mutual Insurance Com- 
panies to be held in Minneapolis next 
week, Harry Harrison, secretary of the 
Worcester Mutual Fire, Worcester, 
Mass., and head of a large mutual 
agency in his city, will preside at all 
the general sessions. He is one of the 
big men in his organization. T. G. Mc- 
Cracken, who recently was elected vice- 
president of the National Retailers Mu- 
tual Fire of Chicago, is vice-president 
and will undoubtedly succeed to the 
presidency. 


Changes in Operations of 
Phoenix of Hartford Group 





The Phoenix of Hartford has been 
making certain changes in the method 
of handling the operations of certain of 
its affiliated companies and departmental 
offices. 

Agency writings for the Minneapolis 
Fire & Marine in states other than 
Minnesota and Wisconsin are reported 
to Hartford rather than to Minneapolis 
as heretofore. Minnesota and Wiscon- 
sin continue to report to Minneapolis. 

Agency writings of the Central States 
Fire of Wichita outside of Kansas and 
Oklahoma, are being reported direct to 
Hartford. Kansas and Oklahoma con- 
tinue to report to Wichita. 

30th companies continue their cor- 
porate entity and corporate headquarters 
as heretofore, and the changes have been 
made purely in the interest of economy. 

The Midwest Department of the 
Phoenix and the Central National De- 
partment of the Connecticut at Des 
Moines have also been placed upon a 
direct reporting basis for recording 
agency business. The gradual consoli- 
dation of the departmental plan is being 
supervised by State Agent P. J. Payseur 
with the assistance of State Agents F. B. 
Phillips and Ralph A. Elliott. 


Stand By Philadelphia Pact 


PHILADELPHIA, Oct. 4.—Despite 
rumors to the contrary, a check-up of 
the membership of the Eastern Under- 
writers Association is understood to re- 
veal that all companies are standing by 
the commission agreement determined 
upon for the Phiadelphia field some 
months ago, and which became operative 
July 1. Under its terms all recognized 
agents in the territory are being paid 
flat 30 percent commission plus 10 per- 
cent contingent, while non-policy writ- 
ing agents and brokers are allowed 20 
percent without contingent. 

Several questions have been raised by 
agents of Philadelphia proper as a basis 
for a new agreement so far as the city 
is concerned. Hope is expressed that 





an accord will be reached, executives and | Texas, with 14 companies now as mem- 


agents displaying a willingness to meet 
upon a common ground and along lines 
that will end the irritating situations 
that have existed. 


Reinsures Texas Farm Risks 


The Texas farm department of the 
American of Newark is being discon- 
tinued and the business has been rein- 
sured by General Agents Cravens, Dar- 
gan & Co. of Houston, according to an 
announcement made by State Agent C. 
M. Hunt of the American. The Texas 
farm department of the American 
started operation in 1930. It had not 
been possible during the three depres- 
sion years to build up a sufficient volume 
of desirable premiums to justify field 
and office expenses necessary to prop- 
erly service the class in the widely scat- 
tered Texas territory. 

“Cravens, Dargan & Co. were chosen 
as reinsurors,” said Mr. Hunt, “because 
they have the oldest farm department in 





bers.’ 


Annual Meeting Heid 


With the exception of Benjamin Rush, 
president of the North America, the 15 
directors of the American Institute of 
Marine Underwriters were reelected at 
the annual meeting. J. F. Purcell of the 
North America was elected to take the 
place of Mr. Rush. The directors will 
elect officers and appoint committees at 
a later meeting. 


Ohio Agent Auto Victim 


F. M. Sawyer, local agent at Marys- 
ville, O., whose skull was fractured in 
an automobile accident, has been re- 
moved from the hospital to his home. 
He is a brother of Walter A. Sawyer, 
Ohio state agent of the Fireman’s Fund. 


Its regular quarterly 
cents per share has 
the Fireman’s Fund, 


dividend of 75 
been declared by 


THE FEARFUL YEARS 


These years of the locust teach lessons hard but worthwhile. If 
the recent unregretted unpleasantness does no more than drive 
home the fundamental need for stability in business its cost will 


not have been too great. 


And another priceless lesson has been taught: that stability 
cannot exist without cooperation and fair competitive methods 
Long before the President placed so much stress on them we be- 
lieved in trade organizations and the work they do. As you 
doubtless know, we are “organization” companies. We concurred 


in the National Association's Milwaukee Resolution 


It is our 


conviction that only through the cooperation of the best minds 
among industrial, commercial and insurance organizations can 
the business of fire insurance and the agency profession reach 
their utmost usefulness to the public. 

We invite analyses and investigation. Our agency policies 
are just and equitable, our investments are conservative, our loss- 
paying record excellent, our management and field staff experi- 
enced, capable and helpful. Our Best's Ratings, our financial 
statements, our security portfolio, our reports to insurance depart- 
ments, our treatment of agents will stand the closest scrutiny 
Two hundred years, and more, of sound insurance have built 
tor us a tradition and reputation of faultless integrity and fair- 


dealing. 


Send for our new, 32-page brochure, “Through the Years’— 


no obligation, of course. 


It gives our investment holdings, ti- 


nancial statements, Best's Ratings, comparative investment sta- 
tistics, agency policies and other interesting facts about three of 
the soundest companies in America’s stabilizing industry. 


The 
LONDON ASSURANCE 
The 
MANHATTAN 
Fire and Marine Insurance Company 
The 
UNION FIRE, 


Accident and General Insurance Company 


99 JOHN STREET 
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Van Schaick’s Sound Counsel 


SUPERINTENDENT VAN SCHAICK of New 


York in his address before the casualty 
men at White Sulphur Springs made 
some observations that should be pon- 
dered over carefully and thoroughly by 
all in the business. Mr. Van SCHAICK’S 
office has had the opportunity to dissect 
companies that have collapsed during 
the last couple of years. His men have 
performed a post mortem and they have 
discovered ailments that caused corpor- 
ate death which could have been pre- 
vented. For instance, the New York 
superintendent said in these companies 
there was every evidence of unsound 
underwriting and the following of prac- 
tices that eventually lead to disaster. He 


referred particularly to writing business 
at less than cost, granting perquisites 
that were far beyond what should be 
given, the indulging in liberality in ac- 
quisition cost that takes companies far 
beyond the well traveled road. Superin- 
tendent Van ScuaicK made this obser- 
vation: 

“Sound underwriting coupled 
high grade management is the best pro- 
tection that is afforded the public.” 

Although the experience has been sad 
and the results tragic, there are valuable 
lessons that have been learned. It pays 
to keep in the middle of the road and 
travel a course that experience has 
showed to be the right and safe one. 


with 


Taking Over Under-Average Companies 


WHEN one counts up the results of 
companies reinsured or bought where 
their business was not up to standard 
it is very doubtful whether there has 
been a transaction of this sort that has 
proved satisfactory. There is value in 
absorbing or taking a company whose 
business is high grade. When business 
has been paid for beyond what it is 
worth, when the underwriting has been 
loose, when concessions of various kinds 
have been granted agents, when on the 
whole the company has not had good 
management its business certainly is 
very speculative. 

We have watched from time to time 


companies of this kind taken over, either 
through the reinsurance route or by 
purchase of stock. The company doing 
the absorbing inherits considerable grief. 
Business that has not been put on the 
books in a reasonable way does not mix 
with good business. It will not stick and 
often the selection is against the com- 
pany. The claim ratio is very likely to 
be high. There is a big temptation to 
write business on the wholesale plan in 
this way by taking over a company. 
Those who are tempted to buy business 
of this kind should have a care as to its 
quality. Partly decayed fruit soon af- 
fects the very choicest in the barrel. 


Two Cincinnati Presidents 


CINCINNATI was honored last week by 
the election of two of her prominent in- 
surance men to the presidencies of national 
associations. 

C. Vivian ANDERSON, special agent of 
the Provipent Mutua Lire, and one of 
the largest personal writers in the state, 
was made president of the NaTIonAL Asso- 


CIATION OF LIFE UNDERWRITERS at Chicago, 
while the popular J. R. MImirKan, general 
agent of the Fineriry & Casua.ty, became 
president of the NATIONAL ASSOCIATION 
oF CaAsuALty & Surety AGENTs at the 
White Sulphur Springs convention of that 
body. Both are truly representative of 
sound and progressive insurance. 


Value of First Aid Equipment 


Last year 37 percent of all reported 
fires in risks insured by the factory 
mutuals were extinguished solely by 
first aid equipment such as extinguish- 
ers, fire pails, small hose, either singly 
or in combination. There is a lesson to 


be learned from this as to the value of 
first aid fire equipment. Often these 
devices are put into operation before 
the sprinklers start to operate with a 
result that a budding fire is extin- 
guished. 





PERSONAL SIDE OF BUSINESS 





B. Thompson, formerly superin- 
tendent of insurance of Missouri, who 
since he retired from office has been in 
charge of the life insurance exhibit at 
the Century of Progress Exposition at 
Chicago for the American Life Conven- 
tion, has joined the agency department 
of the Kansas City Life. Before being 
appointed Missouri superintendent he 
was general agent for the Sentinel Life 
of Kansas City. 

Henry G. McMillan of Knoxville, 
Tenn., well known local agent, former 
president Tennessee Association of In- 
surance Agents, is one of the chief fac- 
tors in the organization of the Tennessee 
Life of his city, which has been incor- 
porated with $350,000 authorized stock 
and $100,000 surplus. 

W. W. Gilmore, Pacific Coast man- 
ager for the London & Lancashire, has 
returned to his office in San Francisco 
from a business trip to Honolulu. 

The associates of J. H. Burlingame, 
Jr.. manager of the Cincinnati branch 
of the Western Adjustment gave a 
luncheon in his honor in recognition of 
his having completed 20 years of serv- 
ice in that office. Mr. Burlingame joined 
the Western Adjustment in 1913 when 
his brother, Rex Burlingame, was man- 
ager and remained in the capacity of gen- 
eral adjuster until Jan. 1, 1932, when he 
was appointed manager. 


G. A. Crux, 73, of the general agency 
committee and special investigator of the 
Pacific Board, w hose career in the in- 
surance business is dated back to the 
days when he was affiliated with the old 
Pacific Insurance Union, died in San 
Francisco following a short illness. Mr. 
Crux, who came from England in the 
days of windjammers, arrived in San 
Francisco at an early age and after hav- 
ing been there a short while became as- 
sociated with the Pacific Insurance 
Union in March, 1888, as an examiner, 
later becoming chief examiner. Later 
he was affiliated with the Pacific Board 
when that organization succeeded the 
old Union, and remained with the board 
until 1906 at which time he resigned to 
become assistant manager for the Cale- 
donian. In 1916 Mr. Crux was ap- 
pointed manager for the Fred S. James 
& Co. group in San Francisco, later 
severing connections with that firm in 
1920 when it established a branch office. 
He then entered a semi-retired life to 
rejoin the board a few years ago in the 
capacity of special investigator. 

E. M. Griggs, associate general coun- 
sel of the National Board in its Chicago 
branch office, this week started on a va- 
cation with Mrs. Griggs, planning to 
tour by automobile through Kentucky 
and Tennessee. Points on his itinerary 
include Frankfort and Bardstown, Ky., 


Mammoth Cave and the Cumberland 
mountains. 
Miss Donnah Tuthill of the Brown 


Insurance Agency, Detroit, has joined 
the deserters from the army of business 
bachelor girls by marrying Hugh Mar- 
tin, a member of the rescue squad of the 
Detroit fire department. Miss Tuthill is 
known throughout the state as George 
Brown’s chief assistant in his manage- 
ment of the Michigan Association of In- 
surance Agents. She has been asso- 
ciated with him for over five years and 
is not only an efficient assistant secretary 
but a good atronat insurance woman. 


G. W. Graham, ‘ane agent of the 
New York Underwriters for western 
Ohio, had a thrilling experience last 
week. He was in the Exchange Bank at 
Luckey, O., 18 miles southeast of To- 
ledo, when an attempt was made to rob 
the bank. One bandit was slain and 
the village marshal was wounded. H. 





G. Helm, the cashier, conducts a local 
agency. The man ordered Mr. “Helm, 
Mr. Graham and a farmer who was in 
the bank to a back room at the point of 
his gun. Mr. Helm pulled the burglar 
alarm which brought the town marshal, 

M. B. Evans, San Francisco agency 
superintendent of the Royal, will be 
married to Miss Virginia C. Hamner 
Oct. 24 

R. S. Greer, special agent ior the 
Automobile in Mississippi, is recovering 
from an automobile accident which has 


kept him in the hospital for several 
weeks. 
While G. Sete Long, Virginia 


state agent for the Aetna (Fi ire) group, 
was attending church services recently 
in Richmond, his automobile, parked 
in front of the place of worship, was 
carried off by thieves. It was found sey- 
eral days later on the outskirts of the 
city, stripped of most of its parts. For- 
tunately, the car was fully insured. 

T. Stanley Goodridge, special agent 
for the Virginia Rating Bureau with 
headquarters at Alexandria, is the proud 
father of a son, T. Stanley, Jr., who is 
the only grandson of George McG. 
Goodridge, Virginia state agent for the 
Fireman’s Fund. 


E. W. Hotchkin, western manager of 
the Royal group, was in Indianapolis 
the latter part of last week. 


J. Y. Shoop, who was at one time 
known as the best appraiser in the mid- 
west, will celebrate his 100th birthday 
Oct. 9. Mr. Shoop started as an inde- 
pendent adjuster in 1857 and handled 
his last job at the age of 86. He was 
originally a builder but his work as an 
appraiser stirred the respect and conf- 
dence of both insurance interests and 
the general public and he was highly 
sought for many years. He is also 
credited with coaching many of today’s 
leading adjusters. 

Mr. Shoop lives in Cleveland at the 
home of his son, A. D. Shoop, who is 
an adjuster for the Western Adjustment. 


Considerable research work in prepar- 
ing an insurance section for a Michigan 
historical encyclopedia is being done by 
Charles D. Livingston, former Michigan 
commissioner. Mr. Livingston was a 
visitor at the Michigan department the 
past week in quest of some of the elu- 
sive data regarding ancient companies 
which were founded in the state. Rec- 
ords of some of these early carriers are 
extremely meager and name _ changes, 
mergers, and sales makes tracing their 
history a complicated procedure. 


C. W. Pierce of America Fore 


Writes on Agency Service 


“Agency Service” is the title of a 
booklet written by C. W. Pierce, vice- 
president America Fore, which will be 
distributed to agents. The work pre- 
sents forcibly the service the alert 
agents may render their clients, in ad- 
vising at all times of the amount and 
form of coverage required for proper 
protection, in counseling in the event of 
loss and in securing from their com- 
panies such special service as may be 
necessary to aid assureds in the solu- 
tion of intricate problems. Strongly 
endorsing the American agency system, 
Mr. Pierce points out its numerous ad- 
vantages, the careful observance of 
which will sufficiently answer any who 
may challenge its effectiveness. 


The Brader-Wehrmann Insurance 
Agency ie oy oy has been incorporat 
in St. Louis by A. H. Brader, D. R. Wehr- 
mann and P. B. Bartman. 





Tepe ore 


POMS? 


ager ages 


«BRIE EE 


+ @ 


ee 


o<= at 


no wn 


(owas St 


October 5, 1933 THE NATIONAL UNDERWRITER 13 





ee ere eT ee 








FOR FOUR SCORE YEARS 


A LEADER 


IN THE CONSERVATIVE DEVELOPMENT 
OF AMERICAN FIRE INSURANCE 


| oy AMERICAN Fire Insurance business, as 


it exists today, has not “just grown. No 





business in America is organized on a more 
scientific basis. 


“Gateeees In establishing the business on its present high 
NET SURPLUS plane, the Home has always played a leading part. 
$27,508,150.95 Its leadership in constructive development has 
SURPLUS TO Followed naturally from its consistent adherence to 
"$39,508,150.95- conservative underwriting and prudent investment. 
LIABILITIES These policies have enabled it to meet promptly 
eataeey its losses from great conflagrations and to maintain 


a ; 
TOTAL ASSETS a sound asset position throughout the most sever 
$94,316,394.36 business depressions. 


THE HOME 


bs INSURANCE COMPANY 
ee | NEW YORK 
Strength «>» Reputation « » Service 
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MIDDLE WESTERN STATES 





Rate Case to Supreme Court 

High Tribunal Now Has Under Advise- 

ment Recommendation That Collection 
of Increase Be Restrained 


The Missouri supreme court has under 
advisement the recommendation of Spe- 


cial Commissioner J. W. Walden that 
45 fire companies be restrained from 
further collection of the 1675: percent 


rate increase in that state, and return to 
policyholders the excess. 

Walden acted in connection with quo 
warranto proceedings brought by the at- 
torney general against the 204 compa- 
nies that are collecting the higher rates, 
but in his latest report he did not include 
137 companies, parties to federal court 
injunctions pending before a special fed- 
eral tribunal at Kansas City. 

This case and two other actions in 
connection with the rate litigation were 
argued and submitted before the su- 
preme court at the same time. 

Involved in these disnutes is a resti- 


tution order entered by Circuit Judge 
Sevier in Cole county circuit court May 
27, 1933, technically awarding a judg- 
ment against 143 companies for $13,087,- 
619 in excess premiums collected from 
Nov. 15, 1922, to Aug. 9, 1929, and 
$5,586,177 interest up to May 2, 1933, 


less any refunds under the old 10 per- 
cent reduction case the companies may 
have made. Also involved is the circuit 
court injunction under which 74 compa- 
nies involved in that. lit: igati on were 
authorized to collect the 167; percent 
increase after June 1, 1930. 


Walker-Curtis Agency in 
Change and Office Move 


The Walker-Curtis Insurance Agency 
has succeeded the former Transportation 
\gency, and has moved from the Wall- 
tower to the 916 Walnut street building, 
Kansas City, Mo. The Transportation 
agency was formed by J. R. Walker Jan. 
1, when he resigned after being manager 


of the Fort Dearborn there for three 
vears. Mr. Walker recently took into 
partnership Clarence Curtis, for ten 
years assistant Missouri state auditor. 

The new agency represents Lloyds 
of America as western branch office, and 
has general agency contracts with the 
Eureka Security Fire, and with the 
Madison for bus, truck and taxicab in- 


surance. 


Chester Ford Heads Committee 


Chester E. Ford of Des Moines has 
been reappointed as chairman of the 
legislative committee of the Iowa Asso- 
ciation of Insurance Agents. His asso- 
ciates are John Tumelty, Keokuk; E. L. 
Ruhl, Davenport; F. H. Seger, Water- 
loo; James Bracken, Mason City; J. E. 
Hull, Ottumwa: E. H. Mulock, Des 
Moines; Frank Hendricks, Council 
Bluffs: Tom Kellev, Fort Dodge, and 
Fred W. Colvin, Sioux City. 


Purcells Quen Agency 


the Central States 
Indianapolis, G. J. 


Former officers of 
Mutual Casualty of 


Purcell, president; D. M. Purcell, secre- 
tarv and treasurer and W. F. Purcell, 
vice-president, have organized the Acme 


Insurance Service, 605 Inland building, 
Indianapolis, to handle a general line of 
insurance in Marion county. The Cen- 
tral States Mutual Casualty was rein- 
sured in January. The Purcells have 
an agency of some 50 producers. 





Report on East Cleveland 


National Board Tells About Some of 
the Fire Fighting Features of 
the Suburb 


The National Board sects in re- 
porting on East Cleveland, say that 
the water supply comes ee ‘a reliable 
source. There are insufficient quanti- 
ties available in most important districts 
because of the capacity of supply mains, 
connections and weak distribution sys- 
tem. The fire department is weak but 
there is powerful outside aid available 
from Cleveland. The fire alarm system 
is inadequate and unreliable. 

The engineers say that in the prin- 
cipal mercantile district, serious group 
fires are probable. The probability of 
spreading fires is offset by the Cleve- 
land outside aid. 


New Plan for Premium Tax 


DES MOINES, Oct. 4.—Recommen- 
dation that the state tax on fire insur- 
ance premiums, amounting to approxi- 
mately $250,000 a vear, be devoted to 
fire pension and fire fighting funds of 
municipalities was made to the interim 
legislative committee on governmental 
reorganization by C. A. Crosser, secre- 
tary of the Des Moines Bureau of Mu- 
nicipal Research; William Hottel, sec- 
retary of the Iowa Association of Fire 
Fighters, and E. V. Lindquist, repre- 
senting the legislative committee of the 
Iowa Firemen’s Association. 

In cities of the first class, over 15,000 
population, the premium tax would be 
turned into the pension fund, while in 
smaller cities and towns with organized 
fire departments it would be used for 
operation and maintenance. 


Ellis Is Kansas City President 
KANSAS CITY, KAN., Oct. 4.—The 


Kansas City Insurors reelected eS 
Ellis, president; G. E. Way, vice-presi- 
dent; Cheney Prouty, Jr., secretary- 
treasurer. The board is sponsoring an 
auto safety campaign using coicred 
posters. 


Western Adjustment Changes 


KANSAS CITY, MO., Oct. 4.—The 
Western Adjustment has made several 
changes. G. W. Barnes, formerly at 
Wichita, has been transferred to Kan- 
sas City, and Paul Phillips to Kansas 
City from Norton, Kan. John Boucher 
and George Fisher of Kansas City have 
been transferred to Wichita. 





Ohio Secretary Not Named 


COLUMBUS, O., Oct. 4—When the 
board of trustees of the Ohio Associa- 
tion of Insurance Agents met here last 
week, it was expected that they would 
select a salaried secretary but because 
of the large number of candidates for 
the post a committee composed of F. P. 
O'Connor, Lima; A. W. Kette, Marion, 
and H. S. Martin, Toledo, was named 
to canvass the list and make recommen- 
dations. 


Innovation Seen in Ohio 


An innovation in the matter of enlist- 
ing the cooperating of the school chil- 
dren during Fire Prevention Week has 
been adopted by A. E. Bulau, chairman 
of the contest committee of the National 
Fire Waste Council for Ohio. About 
the 


middle of September he communi- | 





cated with the numerous local chambers | 


in Ohio entered in the inter-chamber fire | 








Will Preside 








FRED H. JANNASCH 


Fred H. Jannasch of Gary, Ind., 
president Indiana Association of Insur- 
ance Agents, will preside over the an- 
nual meeting to be held in his home city 
next Monday. 


waste contest, asking their cooperation 
in distributing home inspection blanks to 
the teachers of the various schools in 
their respective communities, to be 
passed out to the children. When com- 
pleted, the forms are to be collected by 
the local chamber during Fire Preven- 
tion Week and forwarded to the Ohio 
Fire Prevention Association, for review 
and tabulation. 


Davis Is Sioux City President 


SIOUX CITY, IA., Oct. 4—The 
Sioux City Fire & Casualty Underwrit- 
ers has elected the following officers: 
President, A. M. Davis; vice-president, 
R. S. Andrews; secretary-treasurer, R. 
P. Brown; executive committeemen, F. 
W. Colvin and J. W. Wooldridge. Mr. 
Wooldridge is the retiring president. 


Columbus Society Elects 


COLUMBUS, Oct. 4—The Colum- 
bus Insurance Society has elected F. E. 


Kirkpatrick, president; I. B. Lentz, 
vice-president; R. M. Knepper, secre- 
tary-counsel, and F. J. Macklin, treas- 


urer. 


Gerhardt Heads Neenah Agents 


NEENAH, WIS., Oct. 4.—The or- 
ganization of the Neenah Insurance Un- 
derwriters Association has been com- 
pleted. C. F. Gerhardt has been elected 
president; H. R. Hanson, vice-president, 
and H. M. Brown, secretary-treasurer. 


Flickinger Heads Loss Drive 


W. E. Flickinger of the Richey-Flick- 
inger-Barrett Co. has been appointed to 
head the committee in charge of Cleve- 
land’s fire prevention week activities. 
This city is making a drive to reduce its 
annual fire loss to a point under $3,000,- 
000. Mr. Flickinger has actively repre- 
sented the insurance field in the Safety 
Council for several years. 





Kansas Meeting Plans Complete 


the, National 
will 
Others on the program are H. ¢, 
managers’ consultant, Chicago; 
Rosse 
member of the National 
association farm conference committee 
and past state president, and O. W., 
Wilson, Wichita chief of police. A golf 
tournament will be held Oct. 20, follow- 
ing a short breakfast conference and 
morning session for local board officers, 
The executive committee will meet and 
a get-together session will be held the 
evening preceding the convention open- 
ing. 


president of 


| mingham, 
Association of Insurance Agents, 
speak. 

Wilbur, 
Commissioner Hobbs of Kansas; 
Case, Marion, 


Would Bar Bank Agents 


ST. PAUL, Oct. 4—Commissioner 
Brown has been requested by Dewey 
Johnson, Minneapolis, a member of the 
legislature, to cancel the licenses of all 
insurance agents who are in effect em- 
ployes of banks and who are acting as 
agents of the bank in their insurance 
activities. 

Mr. Johnson charges in a letter to 
Commissioner Brown that the competi- 
tion of the banks has made it difficult 
for the average insurance agent to make 
a living at his business. He contends 
that banks, through their financial hold 


on customers, practically compel them 
to place their insurance through the 
bank agencies. 
New Janesville School Plan 
JANESVILLE, WIS., Oct. -The 
Janesville board of education has 


adopted a new insurance plan by which 
the 80 separate fire and tornado policies 
covering school property have been re- 
duced to 30, and the insurance placed 
through a committee of agents rather 
than through the individual agents. The 
agents’ committee will supervise the de- 
tails of coverage and coinsurance, sub- 
ject to approval of the board, and pro 
rate the commissions. 


New Agency in Lakewood 


The Lakewood Insurance Agency, 
Lakewood, O., has been formed by A. S. 
Martin and W. H. Steinkamp. Mr. 


Martin was formerly assistant manager 
of the Fidelity & Casualty in Cleveland 


for 14 vears. Mr. Steinkamp was for- 
merly cashier of the Guardian Trust 
Company’s Lakewood branch. 

ciaeeil 





MIDDLE WEST NOTES 








Cc. F. Hough, prominent local agent at 
Mulvane, Kan., and cashier of the Mul- 
vane State Bank, died at the age of 60. 

The executive committee of the Ohie 
State Bar Association has decided to 
appoint a committee to consider the codi- 


fication of Ohio insurance laws. 
The Kansas Fire Prevention Associa- 
tion will inspect Salina Oct. 12. Gen. 


F. S. Dickson, assistant general counsel 
National Board, will be the chief speaker 
at a luncheon, 

kK, F. Walt will continue the 
agency at Lincoln, Neb., recently 
by himself and his father, the late 
Kc. Walt. 

T. Bi, 


general 
started 
Fred 


Maenner of Omaha has incorpo- 
rated his agency as T. Maenner, Ince., 
and has associated with him M. M. Rob- 
ertson, L. E. Harbert and Gladys R. 
Meanner. 
Cc F. 
attorney, 


Rouiller, Milwaukee insurance 
died of peritonitis following an 
appendectomy. He was chairman of 
Wisconsin Bar Association's committee 
on automobile insurance. 

The Dabbs Insurance 
pendence, Kan., has been sold to the 
Gilmore Brothers agency, the oldest in 
Independence, and one of the oldest in 
Kansas, having been established in 1875. 


Alpha Bales has pure hased the inter- 


Agency, Inde- 





s _' est of Fred Swisher in the Swisher & 
Plans for the annual convention of Bales Agency, Pratt, Kan., and is now 
the Kansas Association of Insurance; operating as the Bales Agency. Both 


Agents at Hutchinson Oct. 19-20 are 
now completed. Charles L. Gandy, Bir- 





have been active in the Pratt Associa- 
tion of Insurance Agents and the state 
association, 
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| LOYALTY GROUP 


NEAL BASSETT, President 




















JOHN R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres. HERBERT = om. Vice Pres. H. R. M. SMITH, Vice Pres. 
Ww. E. WO GER, Vice Pres. HERMAN AMBOS, Vice Pres. G. POTTER, 2d W. W. POTTER, 2d Vice Pres. 
WALTER J. SCHMIDT, 2d V. Pres. T. LEE TRIMBLE, 2g V. Pres. OLIN BROOKS, 2d V. Pres. 

FIREMEN’S INSURANCE COMPANY OF NEWARK, NEW JERSEY 
CAPITAL 
$ 9,397,690.00 Organized 1855 
NEAL BASSETT, Chairman of Board 
HENRY M. GRATZ, President 
—, R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres. Pa oY > Ga. * Vice Pres. H. R. M. SMITH, Vice Pres. 
W. E. WOLLA Vice Pres. HERMAN AMBOS, eu Pres. E. POTTER, 2d Ww. W. Last gt ~ Pres. 
WALTER J. SC DT, 2d V. Pres. . LEE TRIMBLE, 2d v Pres. OLIN BROOKS, 2d . Pres. 
THE GIRARD FIRE AND MARINE INSURANCE COMPANY 
$ 1,000,000.00 Organized 1853 
NEAL BASSETT, President 
JOHN R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres. Pig oY A. C K, Vice Pres. al" R. M. SMITH, Vice Pres. 
W. E. WOLLA Vice Pres. HERMAN AMBOS, Me Pres. E. G. POTTER, 2d V. Pres. POT 2d V. Pres. 
WALTER J. SCHMIDT, 2d V. Pres. T. TRIMBLE, 2d V. Pres. OLIN BROOKS, 2d V. Pres. 


THE MECHANICS INSURANCE COMPANY OF PHILADELPHIA 














$ 600,000.00 Organized 1854 
NEAL BASSETT, President 
JOHN R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres. Pg A. CLARK, Vice Pres. al _2 M. SMITH, Vice Pres. 
W. E. WOLLAEGER, Vice Pres. HERMAN AMBOS, 7s a G. POTTER, 2d V. Pres. Ww. OTTER, 2d V. Pres. 
WALTER J. SCHMIDT, 2d V. Pres. . LEE TRIMBLE, Za V. Pres. OLIN BROOKS, 2d V. Pres. 
NATIONAL-BEN FRANKLIN FIRE INSURANCE CO. OF PITTSBURGH, PA. 
$ 1,000,000.00 Organized 1866 
NEAL BASSETT, President 
JOHN R. tone Vice Pres. ARCHIBALD KEMP, Vice Pres. HERBERT A. Lg and Vice Pres. ge ee! Pres. 
w. LLAEGER, Vice Pres. HERMAN AMBOS, Vice Pres. E. G. POTTER, 2d V. w POTTER 2 V. Pre 
WALTER J. SCHMIDT, 2d V. Pres. T. LEE TRIMBLE, 2d V. Pres. OLIN’ BROOKS, 2d V. ae 
SUPERIOR FIRE INSURANCE COMPANY 
$ 1,000,000.00 Organized 1871 
NEAL BASSETT, Chairman of Board 
Ww. E. ILLAEGER, President JOHN R. COONEY, Vice Pres. Pe ge —. eee Pres. Le A. Sam, Vice Pres. 
} H. = M. SMITH, Vice Pres. HERMAN AMBOS, Vice Pres. G. POTTER, 2d V. Pres. 
> WALTER J. SCHMIDT, 2d V. Pres. T. LEE TRIMBLE, di V. Pres. OLIN ‘BROOKS, 2d v4 Pres. 
THE CONCORDIA FIRE INSURANCE COMPANY OF MILWAUKEE 
$ 1,000,000.00 Organized 1870 
CHARLES L. JACKMAN, President Re BASSETT, Vice —- 
JOHN R. COONEY, Vice Free. ——- KEMP, Vice Pres. By YY a Vice Pres. is . M. ak Vice Pres. 
W. E. WOLLAEGER, V ice Pres. ERMAN AMBOS, 7 + G. POTTER, 2d V. Pres. Ww. W. OTTER. 2 d V. P. Pres. 
WALTER J. SCHMIDT, 2d V. =<" . LEE TRIMBLE, 2a V. Pres. OLIN BROOKS. 2d V. Spree 


THE CAPITAL F IRE INSURANCE COMPANY 
$ 300,000.00 Organized 1886 


CHARLES L. JACKMAN, President NEAL BASSETT, Vice President 


UNDERWRITERS FIRE INSURANCE CO. OF CONCORD, N. H. 








$ 100,000.00 Organized 1905 
NEAL BASSETT, President 
JOHN R. COONEY. Vice Pres. | ARCHIBALD KEMP. Vice Pres. HERBERT A. CLARK, Vice Pres. H.R. M. SMITH, Vice Pres. 
LLAEGER. Vice Pres. | HERMAN AMBOS, Vice Pres. G. POTTER, 2d V. P w. W. dV. Pres. 
FWALTER J. SCHMIDT, 2d V. Pres. T. LEE TRIMBLE, 2d V. Pres. OLIN BROOKS, 2d 
MILWAUKEE MECHANICS’ INSURANCE COMPANY 
$ 2,000,000.00 Organized 1852 





NEAL BASSETT, Chairman of Board 
J. SCOFIELD ps Vice Chairman 


H. S. DERS, President J. C. HEYER, Vice President WIN. VAN WINKLE, Vice President JOHN R. COONEY, Vice President 
E. G. POTTER. 2d Vice Pres. E. R. HUNT, 3d Vice Pres. S. K. McCLURE, MM Vice Pres. T. A. SMITH, Jr., 3rd Vice Pres. F. J. ROAN, 3d Vice Pres. 


THE METROPOLITAN CASUALTY INSURANCE COMPANY 
$ 1,000,000.00 OF NEW YORK Organized 1874 
5 





NEAL BASSETT, Chairman of Board 


H. S. LANDERS, President WINANT VAN WINKLE, Vice President J. C. HEYER, Vice President HN R. COONEY, Vice President 
E. G. POTTER, 2d Vice Pres. T. A. SMITH, 3d Vice Pres. FRANK J. ROAN,*Sd Vice Pres. E.R. HUNT, 3d Vice fe S. K. McCLURE, 3d Vice Pres. 


COMMERCIAL CASUALTY INSURANCE COMPANY 



































$ 1,000,000.00 Organized 1909 
WESTERN DEPARTMENT heey tga 
844 Rush Street, Chicago, Illinois ush Street, 
presen A. CLARK, “ng President EASTERN DEPARTMENT San Francisco, California 
88, BR. BA. SRMTEE, Vico Prechdont W. W. & E. G. POTTER, 2nd Vice Presidents 
* JAMES SMITH, Secretary 10 Park Place FRED W. SULLIVAN, Secretary 
NEWARK, NEW JERSEY SOUTH-WESTERN DEPARTMENT 
CANADIAN DEPARTMENT 912 Commerce St., Dallas, Texas 
461-467 Bay St., Toronto, Canada oun tae poeta Ng adage Lies 
MASSIE & RENWICK, Ltd., Managers A. C. MEEKER, Secretary 
— LOYAL TO PRINCIPLE =-TO LOYAL AGENTS, LOYAL 
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IN THE SOUTHERN STATES 





Report Made on Nashville 





National Board Engineers Tell About 
the Fire Fighting Facilities 
of the City 





The National Board engineers in mak- 
ing a report on Nashville find the water 
supply comes from an ample source. 
The supply works are fairly reliable. 
There are sufficient quantities for fire pro- 
tection available in most of the con- 
gested value districts but inadequate in 
some other sections. The fire depart- 
ment is effective and the fire alarm sys- 
tem is generally adequate and reliable. 
The engineers say that in the congested 
value district, unprotected vertical open- 
ings, exposed windows and serious mu- 
tual exposures make serious group fires 
probable. 

The fire fighting facilities are mainly 
effective and a considerable number of 
the more hazardous buildings are sprin- 
klered 3ecause of the narrow streets, 
fires involving groups or blocks are prob- 
able but should be prevented from in- 





volving any considerable portion of the 
district. 

In the manufacturing and minor mer- 
cantile districts, there is considerable 
sprinkler protection, but serious local 
fires are probable particularly where 
private protection is lacking and the 
water supply deficient. 





Mississippi Rates Justified 





Only Hope for Improvement Rests on 
Effort to Rectify Conditions, State 
Commission Reports 





JACKSON, MISS., Oct. 4.—The an- 
nual report of the Mississippi insurance 
commission, just released, praises the 
Mississippi State Rating Bureau, organ- 
ized nine years ago as “one of the most 
efficient of its kind in the United States.” 

The report goes on to say that there 
is “evidence that Mississippi rates are 
not too high, burning ratio considered. 
While other southern states have a num- 
ber of home companies successfully op- 
erating, no Mississippi fire insurance 
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company has ever proved a profitable 
venture. In view of these facts and the 
continued unprofitable loss ratios, the 
commission considers it unwise to re- 
sort to the political expediency of ar- 
bitrary measures which might deprive 
the insuring public of present facilities.” 

The commission goes on record as 
saying that an expectancy of lower rates 
is not justified and. “the only hope in 
improvement in fire insurance conditions 
lies in a united effort to reduce fires and 
to rectify or cure conditions which cre- 
ate discriminations and promote fires.” 


Georgians O. K. Code; Other 
Important Topics Discussed 





MACON, GA., Oct. 4.—The execu- 
tive committee of the Georgia Associa- 
tion of Insurance Agents at a meeting 
here went on record as endorsing the 
blanket NRA code and favored the 
adoption of an insurance code for 
agents, for companies and for relations 
between agents and companies. Scott 
Nixon was authorized to edit and issue 
a monthly paper which will be sent to 
the membership. Action on the ques- 
tion of a full-time secretary was consid- 
ered inadvisable at this time. 

After much discussion the committee 
voted to take no action on the auto- 
matic cancellation question, on which it 
apparently was hopelessly divided. A 
request was made that the Globe & Rut- 
gers be liquidated, so that the agents’ 
interest would be better protected. The 
committee requested that the National 
Board send on another inspector to 
Georgia to aid the fire marshal in in- 
vestigating arson losses. On the 60-day 
loss payment clause the committee felt 
that on account of competitive reasons 
loss checks should not be held up any 
longer. 

President H. C. Arnall was selected as 
the association’s official delegate to the 
National association convention in Chi- 
cago. 


Board Forms Credit Exchange 
OKLAHOMA CITY, Oct. 4—In an 


effort to eliminate credit evils, the As- 
sociated Fire & Casualty Underwriters 
are establishing a credit exchange to be 
operated under management of Secre- 
tary M. M. Keys at association head- 
quarters. Records will be kept of un- 
paid earned premiums on policies can- 
celled for non-payment, charged off and 
bad accounts, and slow and nuisance ac- 
counts, which will be available for 
members. A weekly confidential bul- 
letin will be published. 

The plan includes installation of a col- 
lection bureau to be operated by the 
association. 


Place Alabama State Insurance 


MONTGOMERY, ALA., Oct. 4.— 
The state of Alabama has placed $7,- 
181,005 of fire insurance on state prop- 
erty with stock fire companies, and de- 
cided to continue to carry approximately 
$20,000,000 of fire and casualty insur- 
ance with the state fund. The excess 
insurance was placed with 46 agents. 


Approve Supplemental Contract 


A supplemental contract 
by the Western Millers Mutual and 
twelve other mill mutuals covering 
smoke damage caused by smoke from 
stationary heating plants using oil for 
fuel has been approved by the Vir- 
ginia corporation commission. 


Nashville Women’s Club Meets 


The Woman’s Insurance Club. of 
Nashville, under the direction of Mrs. 
Florence Lawler, held its first meeting 
of the season with an excellent attend- 
ance. Plans were discussed for the 
year’s program and from all indications 
the club will accomplish some good 
work during the coming year. 

. H. Carson of the local agency of 
Davis, Bradford & Carson talked on 


submitted 





insurance conditions in general, stress. 
ing the fact that valuable assistance can 
be rendered by the inside office workers 
toward enlightening assureds on how to 
purchase insurance to insure full protec- 
tion in sound companies. 
Oil Situation Stirred Up 

OKLAHOMA CITY, Oct. 4.—With 
two inspectors of the city fire preven- 
tion bureau credited with 23 arrests and 
22 convictions in police court for 
alleged violations of the oil drilling or- 
dinance, and the possibility of litigation 
in several courts to halt drilling, Okla- 
homa City is now in the midst of a 
stubbornly contested fight to restrict oil 
operations. Completion of the Russell 
well at Prospect avenue and Northeast 





26th street brought on the present 
furore. 
Faubion With Floyd West 
H. F, Faubion has taken charge of 


the inland marine department of the 
general agency of Floyd West & Co. at 
Dallas. He is thoroughly equipped to 
handle this work. He has had home 
office, New York City and New Eng- 
land and Pacific Coast experience for 
one of the leading companies. Floyd 
West & Co. intend to devote consider- 
able attention to this department. 


Texas General Agencies Named 


Sloan & Co., San Antonio, has been 
appointed general agent for the South- 
ern Fire of North Carolina for south 
and Southwest Texas. 

The Texas General Agency has been 
appointed Texas representative of the 
Birmingham Fire of Pittsburgh. 


Russellville, Ark., Organized 


The Russellville Insurance Exchange, 
Russellville, Ark., has been organized 
with the following officers: H. D. Coffee, 
president; Ann Hoffman, vice-president; 
Brooks Hamilton, secretary-treasurer. 
The Exchange represents all the stock 
agencies in the town, which are as fol- 
lows: 

H. D. Coffee Agency, Hamilton In- 
surance Agency, Ann Hoffman Agency, 
Will D. Vance, Wright-Webb Agency, 
and City Insurance Agency. 








Fidelity & Columbia Licensed 


The Fidelity & Columbia Insurance 
Co., subsidiary of the Fidelity & Colum- 
bia Trust Co., Louisville, has received 
its license from the Kentucky depart- 
ment. Capital is $50,000; surplus, $25,000. 





Southern Notes 


George Shaw, former officer of the 
Bank of Conway, has purchased the 
H. D. Russell agency at Conway, Ark. 

E. C. Anderson, Chattanooga, Tenn., 
has sold his agency to Laurell Thatcher, 
formerly with the Sol Moyses agency 
and later with the Fidelity Trust Co., 
who is arranging to return to the Sol 
Moyses agency, taking this business 
with him. 








| News of Pacific 
\ Coast States | 








Supervisory Men Gathering 





Confer on Some of the Questions Com- 
ing Up in the Rocky Moun- 
tain Field 





COLORADO SPRINGS, Oct. 4— 
The Rocky Mountain supervisory com- 
mittee is meeting here this week, going 
over the affairs of the Rocky Mountain 
Fire Underwriters Association and the 
Mountain States Inspection Bureau. W. 
N. Achenbach of Chicago, manager of 
the Aetna, is chairman. His conferees 


in the Western Underwriters Association 
are W. D. Williams, western manager 
Security of New Haven; E. A. Henne, 
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manager America Fore; W. B. Flick- 
inger, assistant manager North Amer- 
ica. From the Pacific Coast the mem- 
bers are A. T. Bailey, North British & 
Mercantile; W. O. WwW ayman, National 
Fire of Hartford, and Vice-president E. 
T. Cairns, Fireman’s Fund. 


Word “Suffered” Construed 


in California Decision 








Action to recover treble damages for 
the loss of a building and its contents 
by reason of a fire which defendant 
started on his own property and per- 
mitted to extend to plaintiff's property. 
Held that the term “suffered,” as used 
in section 3346a of the civil code and sec- 
tion 3344 of the political code, which 
make a person liable for treble damages 
for negligently suffering any fire to ex- 
tend beyond his own land, means to al- 
low, admit or to permit, and implies an 
approval or acquiescence in an act and 
more than nonresistance. There was no 
merit in the contention that the legal 
basis for such an action implies a de- 
mand for proof of more than the mere 
disregard or due care and that it arises 
solely under the provisions of the for- 
estry act. The proof of negligence 
alone was sufficient to warrant the im- 
position of treble damages, it being a 
question for the trial court to determine 
whether the case warranted a recovery 
of treble damages under section 3346a 
of the civil code and section 3344 of the 
political code, or of actual damages 
under general provisions of law. Os- 
borne et al. v. Winter. (Calif. Dist. Ct. 
of Appeals, 2nd App. Dist.) 





Hear Pueblo Appeal Against 
Change in Class, Rate Raise 





DENVER, Oct. 4.—Clarence Gold- 
smith of Chicago, assistant chief engi- 
neer of the National Board; W. J. Kulp, 
manager, and L. A. Barley, chief engi- 
neer of the Mountain States Inspection 
Bureau, Denver, listened to an appeal 
by city officials of Pueblo, Colo., to 
prevent the city’s change to class 6, with 
consequent rate advances. For some 
time the city has been in class 4, but 
a recent inspection by National Board 
engineers indicated that unless certain 
improvements were made in the fire de- 
partment it would be demoted to class 
6. 


At the meeting, which was attended 
by the city commissioners, city officials, 
and the insurance committee of the 
chamber of commerce, it was indicated 
the city is not now in a position, finan- 
cially, to qualify for class 4. It was 
made reasonably certain, however, that 
sufficient improvements will be made 
in the near future to qualify the city for 
class 5, and the city officials requested 
that posting of advanced rates be de- 
layed. Mr. Kulp will present the sub- 
ject for review by the managing com- 
mittee at its annual meeting Oct. 5. 


General of Seattle Group to 
Have Convention at Boise 








The eastern Oregon and southern 
Idaho agents of the General of Seattle, 
First National and General Casualty 
will attend a_ regional convention at 
Boise, Ida., Oct. 7. The morning ses- 
sion will be devoted entirely to auto- 
mobile, miscellaneous casualty and 
surety problems, while the afternoon 
will be divided to take care of prob- 
lems of the fire and allied lines, sales- 
manship, and other things of interest. 

The convention will be in charge of 
O. M. Thurber, manager of the public 
relations department. Others in that 
department who will be present to as- 
sist the agents will be Charles Parker, 
William Hooper and Reese Lewis, fire 
Prevention engineers, and R. L. Scott. 

Others from home office who will be 
on hand will be Arnold Darifield, assis- 
tant to the president; W. L. McAllis- 





ter, assistant secretary and manager of 
the General Casualty, and Ben C. Stur- 
ges, underwriting manager of the cas- 
ualty company. J. C. Adams, field man 
for western Oregon and_ southern 
Idaho, will preside at all sessions. 


May Increase Seattle Rates 


SEATTLE, WASH., Oct. 4.—J. K. 
Woolley, manager Washington Survey- 
ing & Rating Bureau has informed the 
city council that rates will be increased 
25 percent in the Mt. Baker, North Bal- 
lard, West Seattle, and Laurelhurst dis- 
tricts if fire stations recently closed in 
these districts are not reopened. Mr. 
Woolley also said the increase would 
become effective in the Magnolia Bluff 
district unless a new station is opened 
there and that waterfront rates would 
be reduced 8 to 10 percent if the fire 
boat Duwamisish is put back into serv- 
ice. 

Informed of the scheduled raise in 
rates Commissioner W. A. Sullivan 
stated he would not permit them. The 
bureau defending the rate increases 
pointed out that protection is inade- 
quate in the residential districts and that 
fire runs in some instances are as long 
as five to seven minutes. 

Again reiterating that he did not fa- 
vor reductions in present fire rates, 
Commissioner Sullivan declared here 
that he had notified the companies that 
he desires a 15 percent reduction in 
automobile rates. 


Discuss Code in Utah 


SALT LAKE CITY, Oct. 4.—The 
Utah Association of Insurance Agents 
will hold its annual meeting at the Hotel 
Utah here Oct. 28. Officials of the Pa- 
cific Board and company managers from 
San Francisco are expected, along with 
a number of special agents. The pro- 
posed code for insurance men may 
occupy a good part of the time, it is 
announced. 


Carlisle in New Post 
SAN FRANCISCO, Oct. 4—F. W. 


Carlisle, who resigned as manager of the 
brokerage department of Henley & 
Scott, San Francisco general agency, has 
affiliated with Marsh & McLennan-J. B. 
F. Davis & Son, Ltd., of San Francisco. 


Brokers Hear NRA Discussion 


At the October meeting of the Insur- 
ance Brokers Exchange of San Fran- 
cisco, Paul Eliel of the NRA discussed 
its program and its relation to the in- 
surance business. 


Wills Is Blue Goose Speaker 


SAN FRANCISCO, Oct. 4—B. G. 
Wills, vice-president Firemans Fund In- 
demnity, spoke Monday at the San Fran- 
cisco Blue Goose luncheon. Cyrus K. 
Drew, editor “Western Underwriter,” 
presided. Mr. Wills discussed “The 
NRA and the Insurance Business.” 


Los Angeles Well Represented 


LOS ANGELES, Oct. 4—Los An- 
geles will be represented at the annual 
convention of the National Association 
of Insurance Agents in Chicago by W. 
H. Menn, president California Associa- 
tion of Insurance Agents; Eugene Bat- 
tles, former president of that association; 
V. C. Bogy, president, and H. M. Mc- 
Knight, vice-president Los Angeles In- 
surance Exchange. Percy H. Goodwin, 
former president of the National asso- 
ciation, and D. B. Goldsmith, both of 
San Diego, will join them in Chicago. 








California Meeting Plans 


LOS ANGELES, Oct. 4—The an- 
nual meeting of the California Associa- 
tion of Insurance Agents in Pasadena, 
Nov. 8-10, will open with a golf tour- 
nament and a stag dinner. The con- 
vention proper will start Nov. 9 with 
“Business Development” as the princi- 
pal subject for discussion. There will 
be two group sessions, one for agents 
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iI INSURANCE ATTORNEYS ||| 





A Directory of Responsible Attorneys Specializing in Insurance Law 


CANADA 
Mehr & Home 


Barristers & Solicitors 
25 West King Street 
Toronto, Canada 
Counsel for National Surety Company, Lon- 
don Guarantee & Accident Company ited, 





United States Casualty Co., Union Indemnity 
Co. and United States Fidelity & Guaranty 
Company. 





ILLINOIS 


INDIANA 


MASS. (Cont.) 














Beamish and Edwards 
Merchants National Bank Building 


Aurora, Illinois 
gy Adjustments, and Trial of all 
Representing North American, Loy- 
alty ae thea and others. 





GEORGE A. HENRY 
INSURANCE ATTORNEY 
504-S Meyer-Kiser Bank Bldg. 
Indianapolis, Indiana 


Specially equipped to handle 
Investigations—Adjustments—Litigations 





Phipps, Durgin & Cook 
75 Federal Street 
BOSTON 


Trial of Insurance Cases 














DIST. OF COLUMBIA 








BRANDENBORG & 
BRANDENBORG 
National Savings Trust Bidg. 
Washington, D. C. 





Beverly & Klaskin 
160 North La Salle St. 
CHICAGO 
Equipped for Investigations 

















Slaymaker, Merrell, Ward 
& Locke 

aig specializing in All Phases of 

Fire, Marine, Life & Casualty 


Insurance Litigation 


751-760 Consolidated Bidg. 
INDIANAPOLIS 


Edward J. Ryan 
293 Bridge Street 
Springfield, Massachusetts 


Adjustments and Investigations 

















Frost, Myers & Towers 
723 15th St., N. W. 
Washington, D. C. 








ALABAMA 


Cassels, Potter & Bentley 
1060 The Rookery 


CHICAGO 


MICHIGAN 











Godfrey D. Yaeger 
818-819 Indiana Pythian Bldg. 
Indianapolis, Indiana 


CLARK C. COULTER 
Penobscot Building 
Detroit, Michigan 

a - Adjustments 
ial of All Cases 

















LAW OFFICES OF 
Coleman, Spain, Stewart 
& Davies 


706 to 719 Massey Building 
Insurance Attorney 





Dent, Weichelt & Hampton 
1111 The Rookery Building 
Chicago, IIL. 


Special attention to the law relating to all 
classes of Corporate Surety Bonds 


IOWA 














Birmingham, Alabama 


ARKANSAS 








Sam Frauenthal Ector R. Johnson 


Frauenthal & Johnson 
308 Bankers Trust Building 
Little Rock, Arkansas 





CALIFORNIA 





Clock, McWhinney & Clock 


630 Jergins Building 
Long Beach, California 


Trial of all cases and all Insurance 
Practice 








CONNECTICUT 





Edward J. Myers 
36 Pearl Street 
Hartford, Connecticut 























ames B. Ryan Wm. J. Scarborough 
onald L. Ryan Cc. W. Smith 


Maxwell and Ryan 
Attorneys at Law 

912 Valley National Bank Bldg. 
Des Moines, Iowa 


IVIN E. RALPH B. LEE J. 


KERR, LACEY & SCROGGIE 


Dime Bank Bldg., Detroit, Michigan 


Investigations-Adjustments 
Trial All Cases 














Silber, Isaacs, Silber & Woley 
Attorneys & Counselors 
208 South La Salle Street 
CHICAGO 


Special Attention to the Lava of 
Five Insurance and Taxcsion 





Jesse A. Miller Oliver H. Miller 
Frederic M. Miller J. Earle Miller 


Miller, Miller & Miller 
LAWYERS 


1316-1318 Equitable Building 
Des Moines 





Brown & Gregg 
608-25 American State Savings Bank Bldg. 
Lansing, Michigan 
Equipped to handle—Claims, Credit Investi- 
gations, Adjustments and Trial of all cases. 








MINNESOTA 

















Higgins & Walter 


500 Morris Bldg. 
Joliet, Illinois 


Investigations, Adjustments and Trial 
of All Cases 


KANSAS 











Wertz & Heibsch 
815 Central Building 
Wichita, Kansas 
Life, fire, casualty and surety. Specializing 


in casualty and surety lines with investiga- 
tion facilities. 


J. FRANK BOYLES 
New York Life Building 
MINNEAPOLIS 














Edwin V. Champion 
909 Peoria Life Bldg. 
Peoria, Illinois 


Trial of all cases. Investigations and Ad- 
justments. Representing Indemnity Ins. Co. 
of North America, Fireman’s Fund Indem- 


KENTUCKY 








Woodward, Hamilton & Hobson 


Insurance Attorneys 
615-24 Inter-Southern Bldg. 


Geoffrey P. Mahoney 
Attorney and Counselor 
831 Metropolitan Bank Building 
Minneapolis, Minnesota 
I neestigation and Adjustment of Claims 

















SEXTON, MORDAUNT, KENNEDY 
& CARROLL 


Adjusters and Investigators sent to any place 
in the Northwest 


Pioneer Building, 
St. Paul, Minn. 


Security Bldg., 
Minneapolis 











MISSOURI 








Auto Ins. Co. yo adjustments and 
tral Missouri. 


Clark, Boggs, Cave & Peterson 
Guitar Building, Columbia, Missouri 
Travelers, Fidelity & Casualty, 

Aetna Casualty and Surety Compan 
District Attorneys for State Farm P Mutual 


trial of cases in Cen 




















Investigations, Adjustments and trial of all nity Co. and others. Louisville, Ky. 
MASSACHUSETTS 
Campner & Pouzzner 
Sorenel Campner Clarence W. Heyl Badger, Pratt, Doyle & 
Louis ‘Godlried . Attorney at Law Badger 
Suenad Wathenel Bank Building Trial of Insurance Cases 53 State St. 
NEW HAVER, COND. Central National Bank Building, Peoria, Il. Bustos 
GEORGIA 
rm Mode orton” & Carter | | BROWN, HAY & STEPHEN | | Jones, Nash & Birmingham 
W. BR. Tichenor ° op ye 
as a aaa * 714 First National Bank Building 53 State St. 











Jenkins & Vance 
500 City Bank Building 
Kansas City, Missouri 


Defense counsel equipped for claims and 
investigations. 
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A Directory of Responsible Attorneys Specializing in Insurance Law 


MISSOURI (Cont.) 


NEW YORK (Cont.) 


OKLAHOMA (Cont.) 





—<$—$— 


Langworthy, Spencer & Terrell 
615 Commerce Trust Building 
Kansas City, Mo. 





Ce 


COUDERT BROS. 
2 Rector St. 
New York City 


Rittenhouse, Webster & 
Rittenhouse 


TENNESSEE 








Trabue, Hume & Armistead 














—_ 


Wilbur C. Schwartz 
1030 Boatmens Bank Bldg. 
St. Louis, Missouri 


Aiuto ts, Investigation and Trial of all 
cases. Representing London and Lancashire 
Ind., Consolidated Indemnity and others. 

















NEBRASKA 


Roosevelt and O’Connor 
120 Broadway 
New York City 




















Hall, Cline & Williams 
First National Bank Building 
Lincoln, Nebraska 


Specially equipped to handle Investigations, 
y rere. and Insurance Litigation of ell 
kinds. 


Root, Clark, Buckner & 
Ballantine 
31 Nassau St. 
New York City 














9 pieuh on American Trust Building 
Ameri i bs 
—— a NASHVILLE, TENN. 
WASHINGTON 
Snyder, Owen & Lybrand 
806 Braniff Building ROBERTS, SKEEL AND HOLMAN 
* Alaska Bldg. 
Oklahoma City, Oklahoma John W. Rob W. B. McKelvy 
Tom W. x Wm. Paul Uhimans 
Frank oa _ Harry Henke, Jr. 
Tyre H. Hollander W. E. Evenson 
Laurence Booth, Jr. Robert H. Grace 
M. C. Rodolf 


213 Public Service Building 
Tulsa, Oklahoma 


Specializing in all phases insurance investi- 
gation and trial. 


WISCONSIN 

















PENNSYLVANIA 











Shotwell, Monsky, Grodinsky & 


Vance 
Omaha National Bank Building 
OM 


Abel V. Shotwell William Grodinsky 

Henry Monsky Verne W. Vance Harry 8B. Cohen 

Equipped to investigate, adjust and litigate 
insurance matters. 





JOHN A. MILLENER 
812 Comes Ai Trust Building 
HESTER, N. Y. 
General Quek Columbian Protective Assn. 
Sec.-Treas. International Assn. of Ins. 
Counsel. Office equipped to handle investiga- 


tions, adjustments and the trial of insurance 
cases. 


Pepper, Bodine, Stokes & 
Schoch 


2227-42 Land Title Bldg. 
Philadelphia 


McGillan and Alk 
203 Northern Building 
Green Bay, Wisconsin 
Investigations, Adjustments and trial of all 
cases. 




















NEW JERSEY 











Collins & Corbin 


COUNSELLORS AT LAW 
Clement K. Corbin Patrick F. MeDevitt 


Markle: James J. Langan 
ee © Melntyre Charles H. Schafer 
Robert J. Bain John F. Leonard 
Charles W. Broadhurst Adolph S. Hummel 
James ry Enos A. Pyle 

Exchange Place 


Suen City, N. J. 





PAGE, LAY & BAKER 
201 S. A. & K. Building 


Syracuse, New York 
Investigations, Adjustments and trial of all 
cases. 








Reed, Smith, Shaw & 
McClay 


Union Trust Bldg., 
Pittsburgh 


Alfred L. Drury 
Drury Building 5612—7th Avenue 
Kenosha, Wisconsin 


Trial of Insurance Cases 




















OHIO 


RHODE ISLAND 


Hill, Beckwith & Harrington 


Beavers Insurance Building 
Madison, Wisconsin 


Investigations, Adjustments and Trial 
of All Cases 














Samuel M. Hollander 


COUNSELLOR AT LAW 


Lefcourt Newark Building 
Newark, N. J. 


Investigations — Adjustments and 
Trial of all Insurance Cases. 





KNEPPER, WHITE, 
SMITH & DEMPSEY 


44 East Broad Street 
COLUMBUS, OHIO 


Trial Work—Investigations—Adjusting 





Sherwood, Heltzen and Clifford 
1503 Turks Head Building 
Providence, R. I. 


Trials—Investigations—Adjustments 




















NEW YORK 








J. S. Carter M. Jas. Conboy 
CARTER & CONBOY 
74 Chapel St. Carter Bldg. 
Albany, N. Y. Cohoes, N. Y. 
Trials — Investigations — Adjustments 


JOHN H. McNEAL 
502 Auditorium Bldg. 1367 East Sixth St. 
CLEVELAND 
Phone Main 1926 
Attorney-at-Law 
Facilities for Investigations, Adjustments and 
Trial work over Northern Ohio 


SOUTH CAROLINA 


Mason & Priestley 


State Bank of Wisconsin Bldg. 
Madison, Wisconsin 


Specializing in all phases of insurance in- 
vestigations and trial. 

















HUNTER A. GIBBES 
1233 Washington St., Columbia, S. C. 
Equipped to handle Claims and Ad- 
justments in Columbia, and in Lex- 


ington, Sumter, Kershaw and Rich- 
land Counties, S. C 


JAMES E. COLEMAN 
1434 Bankers Building 
Milwaukee 




















David F. Lee David Levene Edwin F. Verreau 


LEE, LEVENE, VERREAU & McAVOY 





WM. A. FINN 
ATTORNEY AT LAW 


General Insurance, Casualty & Surety Prac- 
tice. Exceptional facilities for Investigations 
over entire State of Ohio. 


SOUTH DAKOTA 























BAILEY & VOORHEES 


Charles O. os (1860-1928) 





WOLFE & HART 


First Wisconsin Nat. Bank Bldg. 
Milwaukee, Wisconsin 


Special attention to the Law of Fire Insurances 














WYOMING 























TRIAL LAWYERS 628 Nicholas Bldg. TOLEDO | | Theodore M. Bailey "Roswell Botta 
BINGHAMTON NEW YORK Howell L. Fuller 
ce aoe eee Seas Se Man tae 
tral New York. INSURANCE PRACTICE 
OKLAHOMA 
Ulysses S. Thomas 934 Bass Building Danforth & Davenport 
719 White Building Kruse & Edwards Geo. J. Danforth Holton Davengort 
Buffalo, New York Enid, Oklahoma _ SueeGuy Beiiy 
Trial of all cases and all Insurance AH cases both in State and Federal Courts, Sioux Falls, S. Dakota 
Practice. investigations adjustments. Trial—Adjustment—Investigation 








M. A. KLINE 
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A: DIRE CTORY ° OF 


ENDENT ADJUSTERS 








ARKANSAS ILLINOIS (Cont.) 
“Service in Arkansas” G. B. VAN BUREN & CO. 
Adjustments vies ng Managers A r: J ai _ s 


LAWRENCE A. GOULDMAN COMPANY 
Prompt, Experienced, Statewide Casualty 
Claim Service 
Central Office 
Wallace Building Little Rock, Ark. 


Burglary, Automobile, Tourists Floater and 
“All Risk” Adjustments 


327 S. La Salle St., CHICAGO, ILL. 


RESPONSIBLE 


























CALIFORNIA 





CASUALTY & SURETY 
ADJUSTING AGENCY 
742 So. Hill St., Los Angeles 


Prompt, experienced attention rendered in- 
vestigation and adjustments under all lines 
within So. Calif. Scrupulous attention to 
Tourists. 


Raphael K. Walsh 


Peoria, Illinois 
Adjustments for Companies 
Compensation 
Telephone 9432 


Automobile — Casualty — 


211 North Orange St. 


MICHIGAN OHIO 
tile Association INSURANCE SERVICE 
pag ecm orn of CANTON, INC. 


~~ > 
We, _Raegeen, 


1263 First National Bank 


Building 
Detroit, Michigan Cadillac 3730-1 


- 20 Renkert Building 
J. > Anderson, Manager 
S. R. Detwiler, Adjuster 
CANTON, OHIO 
Phone: 5167—after 6 P. M. 3-6411 





MINNESOTA 














J. L. ROLPH & COMPANY 


Investigations and Adjustments for 
the Companies Only 
Serving the Entire Northwest 


904 FOSHAY TOWER 
MINNEAPOLIS, MINNESOTA 


McNAMARA & CO. 


Investigations and Adjustments 
All Casualty Lines—Fidelity and ao Seecty 
Fire—Automobile—Fire and Theft 
Three “C’ Coverage—Inland Marine 
1905 Union Trust Building 
Cleveland, Ohio 

















DELAWARE 





HART COOPER 
Adjuster for Insurance Companies 
Fire—Automobile—Casualty 

Delaware Trust Building 
WILMINGTON, DELAWARE 


INDIANA 


INDIANA ADJUSTMENT CO. 
Automobile and Casualty Adjustments 


Separate Offices at 
INDIANAPOLIS 
ORT WAYNE 
TERRE HAUT. 
AV ANSVILLE 











WILLIAM H. SEXTON 
ADJUSTMENT COMPANY 
General Adjusters 
Automobile, Casualty, Inland Marine 
801 New York Life Building 
Telephone Atlantic 2037 Minneapolis, Minn 





- THAYER 


ADJUSTMENTS 
R. M. THAYER 
Investigations and Adjustments 
. aoe as yo —— ont 
epresenting Companies Only 
706 Keith Bidg. Cleveland, Ohio 
CHerry 8398 CHerry 8399 




















DIST. OF COLUMBIA 


Eugene McIntire 
Adjustment Co., Inc. 
Automobile, Casualty, Compensation and 
Surety Adjustments 
Eight, East Market Street 
INDIANAPOLIS 


MISSOURI 














NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 


Representing Companies Only—All Lines 
Woodward Bidg., Washington, D. C. 
Mutua! Building, Richmond, Va. 

Prompt and Efficient Service Since 1921 











ILLINOIS 


C. G. EBERTH & CO. 
ADJUSTERS 
All Branches 
Fire, Automobile—Casualty—Marine 
Suite 1416—330 So. Wells St. 
CHICAGO 











Established 1899 


GREENE, 
WHITNEY & 


MILLER 


ADJUSTMENTS 
175 W. Jackson Blvd. CHICAGO 


THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 

Inland Marine, Burglary 
. 3. Valentine, Mgr. 
241 North ,*-, a Lincoln 4838 
DIANAPOLIS 


Head Office: is W. Jackson Blvd., Chicago 


PRICE SHOEMAKER & CO., 
ADJUSTERS 


Adjustments of all claims, all lines, for the 
companies, specializing in Automobile and 
Casualty 


CORBY BUILDING ST. JOSEPH, MO. 


Thayer’s Underwriters Survey Co. 
(Incorporated) 
502-3-4-5-6 Finance Bldg. 
E. A. Thayer, Pres. 

750 Prospect Ave. Cleveland 
Claims adjusters for the Companies in every 
kind of insurance loss. 32 years’ experience 

qualifies us. 




















IOWA 





Ray B. Dunley 
Adjusting Co. 
Insurance Claims—All Lines 
+ mesa in Iowa 


722 Southern Surety B 
DES MOIN 


Phone 4-6436 
, IOWA 


BARBER & TADLOCK 
General Adjusters 
Fire, Automobile, Casualty, Burglary 


Members Kansas City Bar 
215-217 New York Life Bldg., Kansas City, Mo. 


HUNT, COUGHLIN & OGIER 
Attorneys-At- Law 
General Adjusting—I tigat 
Trial Work 
Rooms 701-8 44 E. Broad St. 
Columbus, Ohio 























THOMAS T. NORTH 


ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
oe E. Kopf, Mgr. 

American Bank B) Kenwood 1410 
DAVENPORT 
Head Office: 175 W. Jackson Blvd., Chicago 


Douglas W. Rodda 
Dwight Bldg. 1004 Baltimore Avenue 
Kansas City, Mo. 


Phone Victor 1896 
Courtesy—Service 


BENJAMIN F. LEVINSON 
General Adjuster—Attorney 


Fire, Automobile, Casualty, Burglary 
8 E. Broad St. Columbus, Ohio 
































ARTHUR L. LADD & CO. 


CLAIM DEPARTMENT 
SERVICE TO INSURANCE COMPANIES 
Automobile, Fire, Theft, Collision, Liability, 
Property Damage, Workmen’s Compensation, 

Burglary 
Al761 Insurance Exchange, Chicago 
Phone HARRISON 9035 




















KANSAS 


BERT E. 


STRUBINGER 


CLAIM DEPARTMENT 
CHEMICAL BLDG., ST. LOUIS 
Automobile & Casualty Claims 
Seah 207 Holland Bidg., “Springheld, Mo. 


CARL W. LORTZ 


Adjusting 
51-54 Ohio Bldg. & Loan Bldg. 22 E. Gay St. 
COLUMBUS 
Trial Work—Investigations—Attorney-at-Law 
Specializing 7 All Casualty Lines 


Office: Main 3572 Residence: Evergreen 6519 

















BRITTON ADJUSTING AGCY. 
Frank L. Britton, Manager 


Adjusters of All Kinds of Insurance Claims 
Room 220 Insurance Building 


TOPEKA, KANSAS 
Office Phone 25094 Residence Phone 21550 












































WILSON S. Sheffer-Cunningham 
L E V EF N S Attorney-Adjusters 
& CO. pre 
A-938 INSURANCE EXCHANGE, CHICAGO Topeka—Wichita 
Fire, Auto, Inland Marine, and Casualty 
KENTUCKY 
THOMAS T. NORTH J. H. HARRISON, INC. 
ADJUSTMENT COMPANY General Adjusters 


Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
nland Marine, Burglary 
175 W. Jackson Blvd. Harrison 3230 
CHICAGO 








Head Office: Starks Bldg., Louisville, Ky. 
Branch Offices 
Cook Bldg., Bowling Green, Ky. 
Weille Bidg., Paducah, Ky. 
Specialists on Automobile Finance Accounts 
Fire, U. & O., Automobile, Casualty 











Fountain St., Cape Girardeau, Mo. 
—— | meen Phone Us Day or Night 
NEBR ASK A tra Sq — Bureau 
VAN WERT, OHIO 
JUDD W. CROCKER _| | Exes men in all pars of Oey South 
xpe men in parts 
. M 
& ASSOCIATES 7  ———  e 
Farnam Building i 
OMAHA OKLAHOMA 
ADJUSTERS INVESTIGATORS 
W. C. BRADY, Adjuster 
THE JOHN D. GARMIRE Fire, Tornado & Auto 
INDEPENDENT ADJUSTING OFFICE Twelve years’ experience in Okiahoma 
Omaha, Neb.—Established 1907 2510 N. W. 20th St. 
Adjusters Phene 4-1715 Oklahoma City 
John D. Garmire, Omaha Jack H. Mack, Scottsbluff 
Se 
TENNESSEE 
UNIVERSAL ADJUSTMENT Ramsey Adjustment Service 
& INSPECTION CO. CHATTANOOGA 
Kansas City, Mo. Columbia, Mo. Fire, Tornado and Inland Marine . . . Public ’ 
Springfield, Mo. Omaha, Neb. Liability . Property Damage . . - Autome a 


Wichita, Kansas 
Salina, Kansas 


Portageville, Mo. 
Joplin, Mo. 











bile Fire, "Theft and Collision... 
Tennessee, North Georgia and North je 
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INDEPENDENT 


ADJUSTERS 








VIRGINIA 








Old Dominion Adjustment Bureau, Inc. 


Adjusters for Insurance Companies 
All Lines 
1001 State-Planters Bank Bldg. 
Richmond, Virginia 
828 Royster Building 
Norfolk, Virginia 








WISCONSIN 





| NURNBERG ADJUSTMENT CO. 


General Adjusters 
Fire, Windstorm, Hail, Automobile, Casualty, 
and Ini and Marine 
Underwriters Exchange Bldg. 
MILWAUKEE 
828 N. Broadway hone Daly 5620 
BRANCH OFF Ices 
BELOIT ANTIGO 














JOSEPH RICE & CO. 


INVESTIGATIONS & ar aaa 
LL CASUALTY LIN. 
A. M. ‘i Mgr., haha seg Branch 
sitiweukes Office Chicago Office 
01 Guaranty Bldg. 966 Ins. Exch. Bldg. 
Phone: Daly 0664 Phone: Harrison 8666 























[HE Northwestern is a 

strong, dependable com- 
pany writing practically 
every known form of in- 
surance on property. 
Northwestern agents get 
real sales help right when 


they need it most. 


NORTHWESTERN 


Fire & Marine Insurance Company 
John H. Griffin, President 
MINNEAPOLIS, MINNESOTA 








Reduce Insurance Rates 


Recommend 
JUSTRITE OILY WASTE 
AND SAFETY CANS 


| 
I 


JUSTRITE MANUFACTURING 


SOUTHPORT 


COMPANY 
AVE CHICAGO, ILL 











Pas 


writing less than $75,000 annually in 
premiunis and the other for those over 
this amount. Breakfast conferences for 
members of local boards interested in 
the writing of municipal lines of insur- 
ance will be held on the last day. Fol- 
lowing luncheon, which includes a 
speakers program, the executive session 
will reconvene for the afternoon meet- 
ing, which will conclude with election 
of officers and disposal of any unfin- 
ished business. The annual past presi- 
dents’ dinner will conclude the conven- 
tion. 





Lose Part of School Business 


DENVER, Oct. 4—The 
school board has decided to take 
percent of the insurance on _ school 
properties from mutuals, and as re- 
newals come up the policies in the stock 
companies are being reduced accord- 
ingly. An attempt to prevent this re- 
sult was made by prominent stock 
company representatives and it is be- 
lieved that their arguments prevented 


Denver 
25 








STATEMENT OF THE OWNERSHIP, 
MANAGEMENT, CIRCULATION, ETC 
REQUIRED BY THE ACT OF CONGRESS 
OF AUGUST 24, 1912, 
Of The National Underwriter, 
yer at Chicago, Illinois, 
1, 1933. 
State of ore ss: 
County of Cook. 

Before me, a ; oe Public, in and 
for the State and county aforesaid, per- 
sonally appeared John F. Wohlgemuth, 
who, having been duly sworn according 
to law, deposes and says that he is the 
secretary of the National Underwriter 
Co., publishers of the National Under- 
writer, and that the following is, to the 
best of his knowledge and belief, a true 
statement of the ownership, manage- 
ment (and if a daily paper, the circu- 
lation), ete., of the aforesaid publication 
for the date shown in the above caption, 
required by the Act of August 24, 1912, 
embodied in section 411, Postal Laws 
and Regulations, printed on the reverse 
of this form, to-wit: 

1. That the names and addresses 
the publisher, editor, managing 
and business managers are: 

Publisher—The National 
Co., Chicago, Ill. 
_— M. 


published 
for October 


of 
editor, 


Underwriter 
Cartwright, Evanston, 


Managing Editor—C. M. 


Cartwright, 
Evanston, Ill 


Business Manager—H. J. Burridge, 
Hinsdale, ‘ 

2. That the owner is: (If owned by 
a corporation, its name and address 
must be stated and also immediately 


thereunder the names and addresses of 
stockholders owning or holding one per- 
cent or more of total amount of stock. 
If not owned by a corporation, the names 
and addresses of the individual owners 
must be given. If owned by a firm, com- 
pany, or other unincorporated concern, 


its name and address, as well as those 
of each individual member, must be 
given.) 


The National Underwriter Co., Chicago, 
New York, Cincinnati. 

E. J. Wohlgemuth, Cincinnati, Ohio. 

Cc. M. Cartwright, Evanston, Ill. 

= J. Burridge, Hinsdale, II]. 

G. W. Wadsworth, Chicago, Ill. 

John F. Wohligemuth, Hinsdale, 

H. M. Diggins, Cincinnati, Ohio. 

R. E. Richman, Hartford, ‘Conn. 

3. That the known bondholders, mort- 
gagees, and other security holders own- 
ing or holding 1 percent or more of total 
amount of bonds, mortgages or other 


Il. 


securities are: (If there are none, so 
state.) 

None. 

4. That the two paragraphs next 


above, giving the names of the owners, 
stockholders and_ security holders, if 
any, contain not only the list of stock- 
holders and security holders as they ap- 
pear upon the books of the company but 
also, in case where the stockholder or 
security holder appears upon the books 
of the company as trustee or in any 
other fiduciary relation, the name of the 
person or corporation for whom such 
trustee is acting, is given; also that the 
said two paragraphs contain statements 
embracing affiant’s full Knowledge and 
belief as to the circumstances and con- 
ditions under which stockholders and 
security holders who do not appear upon 
the books of the company as _ trustees, 
hold stock and securities in a capacity 
other than that of a bona fide owner; 
and this affiant has no reason to believe 
that any other person, association, or 
corporation has any interest, direct or 
indirect in the said stock, bonds, or 
other securities than as so stated by him. 
JOHN F. WOHLGEMUTH, 

Secretary The National Underwriter 
Co., publishers The National Underwriter. 

Sworn to and subscribed before me 


this 29th day of September, 1933. 
JOHN B. BERENSCHOT, 
(Seal) Notary Public. 


My commission expires Dec. 31, 1936. 





the loss of a larger amount of busi- 
ness. 


Support Oakland Drive 
SAN FRANCISCO, Oct. 4—As a 


result of the movement instituted by the 
Oakland Association of Insurance 
Agents to stop direct writing by salaried 
employes of insurance company offices 
in San Francisco, support has been 
pledged by 85 fire and casualty offices. 








Eastern States 
Activities 








Turner Reelected as Head 
of Hudson County Agents 


JERSEY CITY, Oct. 4—At the 
annual meeting here of the Underwrit- 
ers Association of Hudson county W. 
F. Turner, president of Van Houten & 
Sherwood of Jersey City, was re-elected 
president. Mrs. James Nolan was 
elected vice-president and H. B. Nelson, 
Jr., was reelected secretary-treasurer. 

The executive committee includes 
Charles Cole, Jersey City; George Stel- 
jes, Hoboken; Lyman Johnson, Ba- 
yonne; Mrs. Amelio Marino, Union 
City, and William Bremmer, North 
Hudson. 

President Turner urged co-operation 
with the Hudson county safety council 
in its drive to reduce automobile acci- 
dents. He reported a movement to 
have all agents close their offices all 
day on Saturday in cooperation with the 
NRA movement. 


Boston Insurance Lectures 


BOSTON, Oct. 4—The Insurance 
Library Association courses on fire in- 
surance will begin early in November. 
More time will be given to rating than 
in former years. David McInnes of the 
Boston Board will give the lectures on 
the universal mercantile system and H. 
P. Forbes, special agent North America, 
will lecture on the Dean system. 

There will be six lectures on auto- 
matic sprinklers by C. W. Mowry of 
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the Associated Factory Mutuals and ten 
lectures on fire protection and fire pre- 
vention. A course of lectures on inland 
marine will be given if 50 or more en- 
roll 


Capital Reduction of the 
Eureka-Security Announced 


Reduction in capital stock of the Eu- 
reka Security Fire & Marine of Cin- 
cinnati from $1,000,000 to $500,000 by 
changing the par value from $10 to $5 
per share is announced by President 
B. G. Dawes, Jr. The funds thus re- 
leased are being transferred to surplus. 
Mr. Dawes states the change will pro- 
vide greater flexibility to the company’s 


operations. 

The new statement, giving weight to 
the capital reduction, on the market 
value basis as of July 1, 1933, shows 
assets $3,304,418, net surplus $890,983 
and capital $500,000 . 

In its mid-year statement the com- 
pany reported cash $154,176, U. S. gov- 


ernment bonds $48,326, 
286,322, stocks $964,925, mortgage loans 
$29,239, premiums in course of collec- 
tion $32 2,965, real estate $25,567 and pre- 
mium reserve $1,587,839. 


other bonds $1,- 


Agents Get Trip to Fair 


Some 20 agents of the Farmers Auto 
of Pekin, Ill., who had made a certain 
quota in premium written, together 
with their wives were rewarded with a 
trip to the Century of Progress in Chi- 
cago by the company. Paul E. Jack, 
general manager, was in charge of the 
party. Two buses were chartered for 
the trip. 


Tighten on Lumber Risks 


Because of heavy losses suffered in 
lumber mills throughout Canada during 
the past year, Canadian companies, the 
New York “Journal of Commerce” re- 
ports, will sharply curtail writing the 
class henceforward. Those accepting 
the business will do so at increased rates. 


Sommers to Head for Coast 


Paul B. Sommers, vice-president of 
the American of Newark, plans leaving 
on a five weeks’ agency trip to the west 
coast on Oct. 7. 


> 








95 Maiden Lane 





PROVIDENT FIRE INS. Co. 


Fire and Automobile Lines 


ROYAL EXCHANGE 


ASSURANCE 
CAR and GENERAL 


INSURANCE CORPORATION, 
Automobile, Liability and Plate Glass 


LTD. 


NEW YORK 

















FRANK J. BUCHER, President 








Organized 1865 
THE 


Reliable Fire Insurance Co. 
DAYTON, 


Surplus to Policyholders $988,081 


An independent Ohio Company with a record of more than 
68 years of honorable dealing with Agents and Assureds 


WM. F. KRAMER, Secretary 





OHIO 
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CONKLING, PRICE & WEBB 


Insurance Exchange Bldg. 
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'ASUALTY and surety business present a larger and bigger 
opportunity to the insurance agent every year. His future 
in these lines depends partly on the quality of the service he gets. 


Three big casualty and surety offices that are serving satisfactorily 
many local offices in Illinois and adjacent states are listed here. 
They know the territory and are in tune with its spirit. 
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a 2 
J OYCE & CO., INC. | | W.A. ALEXANDER & CO. 
Chas. H. Burras, President = = Geneul Agente 
BANKERS BLDG. ss CHICAGO E : : 
General Agents : : The F idelity & Casualty Co. : 
National Surety a 
Corporation a of New York | 
Standard Accident Insurance Company : | Sie aii iinet i itiaiie / 
Surety Bonds and Casualty Insurance in : AGENCY OF THE WEST | 
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October 5, 1933 


Rate Increase of 
9% in Wisconsin 





Mortensen Entertains Application 
for New Compensation Sched- 
ule Effective Nov. 1 


REJECTS $10 CONSTANT 


Continuance of Emergency Loading 


Disapproved — Reclassification of 
Industries Held Inopportune 


MADISON, WIS., Oct. 4—Commis- 
sioner H. J. Mortensen has announced 
that he will entertain an application for 
an increase of 9 percent in Wisconsin 
compensation rates to become effective 
Nov. 1. 
of the emergency loading of 4.2 percent 
was disapproved, as was also the con- 
tinuance of the expense constant of $10. 


An application for continuance 


The commissioner also disapproved the 
request for reclassifying all industries 
into three groups, and the application 
“that the average indemnity rate level 
be pitched to the level of the loss ratio 
for 1931 policy year, and that the medi- 
cal rate level be projected to the ex- 
pected loss ratio for the year 1934.” He 
approved the application for continuing 
the management expense loading at 38 
percent. 


Recognizes Unfavorable Experience 


Commissioner Mortensen’s decision is 
an answer to the companies’ petition for 
an increase of 31.3 percent in compen- 
sation rates as of Oct. 1. Mr. Mortensen 
said he recognized the companies’ un- 
favorable experience due to the decline 
in payrolls and the relative increase in 
losses due to diseases of occupation and 
other factors. Employers, however, ob- 
ject to the proposed increase on the 
basis that business is reviving and that 
wage levels are increasing which will in 
turn increase payroll totals. Employers 
also contended the NRA. program has 
not had time to fully manifest its influ- 
ence upon industry and that increases in 
rates should be withheld at present. 

Mr. Mortensen says he hesitates to 
grant any increase in rates which will 
result in added expense to industry, but 
he cannot ignore the fact that the com- 
pensation premium income of companies 
at present rates is inadequate to meet 
prospective losses and expenses. 

NRA Results Not Enough 


In answer to the contentions of the 
employers, Mr. Mortensen said that 
whereas there has been an increase in 
premium income since the inauguration 
ot the NRA, the increase has not ap- 
proached the figures that would justify 
4 continuance of present rates in antici- 
pation of the complete absorption of 
the underwriting losses now being car- 
ried by the compensation companies. 

In calling attention to the necessity 
Or increasing rates, Mr. Mortensen 

(CONTINUED ON PAGE 30) 





CASUALTY AND SURETY 


SECTION 






MOO IWS 


Casualty Insurance Talk 
That Attracts Interest 





Casualty officials undoubtedly are im- 
pressed with the observations that 
Superintendent Van Schaick of New 
York made at the White Sulphur 
Springs convention in referring to work- 
men’s compensation insurance. Mr. 
Van Schaick said that company officials 
are too prone to look to the solution 
of workmen’s compensation through the 
rate route. He declared that it is not 
so much a question of higher rates as 
it is correcting other phases of the 
business. If proposed increases in rates 
are turned down by the state he as- 
serted that the companies then place 


the whole responsibility on the authori- | 


ties without endeavoring to analyze the 
situation as they should and ascertain 
what can be done to relieve the pres- 
sure, 


Workmen's Compensation This Year 


This year the workmen’s compensa- | 


tion experience is running about true 
to form. In other words, it is still be- 
ing conducted at a loss. Last year the 
workmen’s compensation loss ratio for 
stock companies was 83.3 
for the mutuals 77 percent. The mu- 
tuals have an advantage, especially 
those that do not operate through agen- 
cies because they can select their busi- 
ness and are not under obligations to 
agents. Stock companies adopt the 
agency system and hence cannot be se 
selective. They are general writers of 
business and cannot therefore be as 
rigid in their selection as the mutuals. 
The mutuals of course have an edge 
so far as acquisition cost is concerned. 
But take compensation as a whole and 
it is in a rather bad way. 


Rate Factor Is Important 


Some executives feel that the solution 
of the problem, at least in most part, 
must be through higher rates because a 
great many of the elements in the pre- 
mium are fixed. The stock companies 
could make a saving by cutting down 
commissions. However, if the stipend 
earned by local agents gets much lower 
they cannot give the service. Some 
companies are very anxious to regard 
workmen’s compensation in the same 
light that the fire companies consid- 
ered the oil business, sprinklered risks 
and other highly competitive 
which got into the unprofitable group. 
To solve this they formed a syndicate 
or pool, each company taking a per- 
centage. They did not allow the agents 
the same commission that they did 
when the agents handled the business 
direct because all the service was done 
through the syndicate. 


Turned to Profitable Classes 


It must be acknowledged that these 
classes of business were turned from 
unprofitable to profitable through spe- 
cial treatment that could be given by 
the syndicate method. Whether this 
can be done in a practical way with 
workmen’s compensation might be a 
mooted question. The executives who 
feel that some action of this kind should 
be taken say that it is time to try it 
at least on risks that carry a premium 
above a certain amount. Just how 


percent and | 


classes | 





much longer companies will be content 
to continue “in the red” every year 
remains to be seen. 

Bd * 
AUTOMOBILE EXPERIENCE IMPROVES 


During the last few months the cas- 
ualty companies report a better experi- 
ence on their automobile business. ‘This 
may be accounted for by the influence 
of a number of factors. In the first 
place, thousands of owners of automo- 
biles have had to cut off their insurance 
because they could not pay the pre- 
mium. Those that are able to pay for 
their insurance probably belong in the 
higher class so far as incomes are con- 
cerned and therefore are considered 
more desirable risks. They are not so 
prone to impose on companies and make 
claims which are not legitimate. In 
other words, the moral hazard has been 
reduced. Probably people are more 
careful in their driving and are not tak- 
ing trips so often, that is, they are not 
exposing their cars to hazards to such 
a degree as was the case when money 
was easier. It is interesting to see how 
sharply the automobile claim ratio fell 
when the moratorium was declared. 
People then did not have enough money 
to buy gasoline or they felt they had 
to husband their resources and hence 
they traveled by street car or by other 
means and left their automobiles in the 
garages. 

*K 
ATTORNEYS ARE ACTIVE 

Claim men appreciate the fact that 
in these times oi depression there are 
all sorts of improvised excuses made 
to get money. Automobile drivers are 
held accountable for accidents when 
they were not liable at all. It was only 
during the last year or so that adjusters 
were able to make reasonable compro- 
mises where the liability was question- 
able. It takes much discrimination and 
ingenuity to reach a correct conclusion 
as to the liability of a policyholder, es- 
pecially when there are so many attor- 
neys that are grabbing at straws and 
endeavoring to get money out of com- 
panies. Adjusters, however, have now 
become better trained in getting at the 
bottom of facts and are quicker to dis- 
cern improper claims. 

COURTS ARE CRITICIZED 

A company executive who is in close 
touch with the Chicago automobile sit- 
uation declares that the main factor 
contributing to the unsatisfactory loss 
ratio in the city is the attitude of the 
courts. The judges in his opinion are 
too wobbly and too tender hearted, es- 
pecially in dealing with boy thieves. 
This man has had considerabie experi- 
ence with an Italian boys’ club in Chi- 
cago and finds that the youngsters are 
given to petty thieving early in life. 
Some of them today are stealing parts 
of cars and selling them for a ridicu- 
leusly low price. The people who buy 
these parts from “fences” at a very low 
price know that they have been stolen. 
When a boy comes before a court for 
stealing the judge is prone to deal very 

(CONTINUED ON PAGE 30) 





Page Twenty-three 


Casualty Agents 
Hit Lloyds’ Plan 
Adopt 


Activity in Bankers Blanket 
Bond Field 


Resolution Condemning 


CITED TO FEDERAL MEN 


Nelson Reelected Head of Company 
Group at White Sulphur—Millikan 
Heads Agents 


NEW OFFICERS ELECTED 


INTERNATIONAL ASSOCIATION 
CASUALTY & SURETY UNDER- 
WRITERS 
President—J. Arthur Nelson, president 
New Amsterdam Casualty. 
Vice-President—E. C. Stone, United 
States manager Employers Liability. 
Executive committee—J. L. D. Kear- 
ney, vice-president Hartford Accident, 
ehairman; J. M. Haines, United States 
manager London Guarantee; W. R. C. 
Corson, president Hartford Steam Boiler; 
W. G. Curtis, president National Cas- 
ualty, and R. Howard Bland, chairman 
United States Fidelity & Guaranty. 


NATIONAL ASSOCIATION OF CAS- 
CALTY & SURETY AGENTS 
Millikan, 


or 


President—James R. 
nati. 

Vice-President—Wade Fetzer, Chicage- 

Secretary-Treasurer—Charles H. Bur- 
ras, Chicago, 

Executive committee—T. 
Oklahoma City, chairman; B. W. Me- 
Cluer, Kansas City; J. F. Hickey, St. 
Louis; George D. Webb, Chicago; J. T. 
Harrison, New York City; G. E. Charl- 
ton, Lawrence, Kan.; C. M. Bend, St. 
Paul; W. G. Wilson, Cleveland; J. H. 
Carney, Boston; A. E. Woodford, Hart- 
ford; H. H. Wadsworth, Syracuse, and 
Cc. A. Abrahamson, Omaha. 


Cincin— 


E. Braniff, 


As usual, the most important action 
taken at the big casualty convention at 
White Sulphur Springs, W. Va., came 
out of the business session of the Na- 
tional Association of Casualty & Surety 
Agents on the final day of the session. 
The business meeting of the Interna- 
tional Association of Casualty & Surety 
Underwriters is a more or less perfunc- 
tory affair. 

The agents’ association adopted a res- 
olution directing Secretary Charles H. 
Burras of Chicago to communicate with 
Secretary of the Treasury Woodin and 
the banking officials of the various states 
protesting the use of bankers’ blanket 
bonds issued at Lloyds. 

This memorial was regarded as im- 
portant, because it comes at a time when 
the question of London Lioyds’ cover- 
age in this country is being stirred up 
and federal and state legislation is being 
proposed to restrict the operations of 
unauthorized insurers. 

V. G. Wilson of Cleveland, as chair- 
man of the executive committee, brought 
the issue before the agents’ organization. 
He said there has been widespread com- 
plaint about the soliciting of bankers’ 

(CONTINUED ON PAGE 38) 
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N. J. DEPARTMENT ATTACKED 


Suit Filed in Trenton Asks Federal 
Court Appoint Receiver, Restrain 
Transfer of Assets 


TRENTON, N. J., Oct. 4.—Harlan 
Besson, United States district attorney, 
has asked the federal court here to ap- 
point a receiver for the Public Indem- 
nity and also to restrain Commissioner 
Kelly from disposing of any of its assets. 
The petition is filed on behalf of the 
government, with claims aggregating 
about $438,076 against the company. 

Mr. Besson recites that on Jan. 11, 
1933, with the approval of the New Jer- 
sey department, the Public Indemnity 
entered into a reinsurance agreement 
with the International Reinsurance, 
under which the latter company received 
virtually all the assets of the Public 
Indemnity and assumed all obligations 
except criminal bail bonds. At that 
time, Mr. Besson alleges, the bonds 
totaled $1,000,000, many of which have 
since been cancelled. 


Securities Transfer Cited 


His affidavit further states that among 
the assets transferred to the Interna- 
tional were securities with par value of 
$255,000 which the Public Indemnity 
had deposited with the New Jersey de- 
partment and that the securities were 
delivered by Commissioner Kelly to the 
International, which in turn deposited 
with the commissioner an indemnity 
bond for the amount, secured by the 
General Indemnity, all of whose stock, 
it is alleged, was owned at the time by 
the International. The latter company 
was placed in the hands of a receiver 
April 19 and two days later Col. Kelly 
took over the affairs of the Public In- 
demnity. 

Fraud Is Alleged 


Mr. Besson further alleges that the 
turning over of the bond by the Inter- 
national Reinsurance to Commissioner 
Kelly and the receipt of the securities 
by the International Reinsurance from 
the commissioner constitutes a fraud on 
the complainant and the other creditors 
of the Public Indemnity. He also al- 
leges that it constitutes a fraud on the 
federal courts in Illinois, New Jersey, 
New York and seven other states, which 
hold judgments against the Public In- 
demnity. He asks that the entire trans- 
action consummated on Jan. 11 be de- 
clared fraudulent and set aside. 

Mr. Besson alleges that the total 
assets of the company now in the hands 
of the New Jersey commissioner consist 
of a deposit of $55,000 in securit’es and 
a reserve of deposit of the Public In- 
demnity, which consists of first mort- 
gages on Florida real estate obtained by 
the M. & S. Agency of Newark, for- 
merly headed by W. Eugene Roesch, 
which it is claimed has a face value of 
$80,000 but of little actual value. 

It is also contended that Deputy Com- 
missioner Gough sent a telegram to 37 
insurance commissioners advising them 
of the agreement between the two com- 
panies with the cooperation of the New 
Jersey department and that the Inter- 
national Reinsurance was quite able 
from a financial standpoint as well as 
management to take care of all obliga- 
tions. 


New Jersey Claim Men Meet 


NEWARK, Oct. 4.—The first meet- 
ing of the season of the New Jersey 
Casualty & Utilities Claim Men’s Pro- 
tection Association is being held Thurs- 
day. Maj. W. P. Cavanaugh, claim 
manager of the National Bureau of Cas- 
ualty & Surety Underwr'ters, will talk 


on the general claim situation in New 
Jersey and what the bureau is doing to 
curb it. 
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Jottings From 


White Sulphur 





A total of 77 officials of member com- 
panies were on hand at the initial ses- 
sion of the joint gathering of the Inter- 
national Association of Casualty & 
Surety Underwriters and of the Na- 
tional Association of Casualty & Surety 
Agents, a larger number than was rec- 
orded for the gathering last year. As 
an offset, however, far fewer members 
of the latter organization were present, 
materially reducing the general attend- 
ance. As at each of the yearly meet- 
ings a number of new faces are noted; 
but other of the regulars fail to appear. 
Conspicuous in the latter connection 
this year were: President F. Highlands 
Burns, Maryland Casualty; A. Duncan 
Reid, president Globe Indemnity; R. 
Howard Bland, chairman United States 
Fidelity & Guaranty; Richard Deming, 
vice-president American Surety and J. 
G. Yost, assistant secretary Fidelity & 
Deposit. 

Vincent Cullen, president of the Na- 
tional Surety, made his initial visit to 
the gathering, being accompanied by 
Vice-Presidents E. M. Allen and E. A. 
St. John and Production Manager S. F. 


Drake. 
* * ok 


In addition to Superintendent G. S. 
Van Schaick of New York and Com- 
missioner M. L. Brown of Massa- 
chusetts, both of whom formally ad- 
dressed the convention, Col. H. P. Dun- 
ham, Connecticut commissioner, was 


present. 
*x * x* 


Decided interest was evinced in the 
report that W. B. Joyee intended re- 
entering the suretyship arena in the 
near future. To friends who recently 
visited with the colorful former presi- 
dent of the National Surety at his winter 
home in Beverly Hills, Cal., Mr. Joyce 
declared his faith in the future of the 
surety line and his determination again 
actively to engage in the business with 
which he was so long and so promin- 
ently identified, prior to his retirement 
some months ago. Should he carry out his 
declared purpose executives generally 
would welcome the move, asserting that 
when the redoubtable W. B. was in the 
saddle competing offices were forced to 
exert the greatest ingenuity to follow 
the pace he set, and as a consequence 
the volume of premium income was de- 
veloped to a greater extent. Mr. Joyce 
is still recognized as the greatest busi- 
ness producer surety ranks ever de- 
veloped. 

*x* * * 


After spending two days at the con- 
vention M. J. O’Brien, agency superin- 
tendent of the Fidelity & Casualty, left 
for points south, being scheduled to visit 
Atlanta, Chattanooga and other import- 
ant centers. 

oe Se 

As in former years C, H. Burras served 
as toastmaster at the joint banquet of 
the two associations, and announced the 
prize winners in the different golf con- 
tests. In such capacity he lived up to 
the reputation he had long previously 
enjoyed. 

es * * 

Spencer Welton, vice-president of the 

Massachusetts Bonding, reached White 








Janitor Misses Goat But 
Receives $2,000 Indemnity 


A billygoat that followed his 
youthful master to school at Val- 
paraiso, Neb., cost the Standard 
Accident $2,000. The goat’s per- 
sistence in trying to find out where 
his master had gone brought the 
janitor, S. M. Newby, to the scene. 
The goat made for Newby and he 
swung at it with a club. He 
missed the goat, but landed on his 
arm, inflicting injuries of a per- 
manent character. The company 
paid him $400 in weekly indemni- 
ties, and now has settled in full 
for $2,000. 











Sulphur Springs, direct from the Pacific 
Coast, along which he spent seven weeks, 
selecting new agencies for his eompany 
and stimulating established representa- 
tives. 

* * * 

The place of meeting for the 1934 joint 
convention will be determined when a 
committee of the two bodies meets in 
December. Whether, as was proposed, 
Bermuda be selected remains to be seen. 
At present it makes a strong appeal to 
many of the members. On the other 
hand, the popularity of White Sulphur 
Springs is unquestioned, those who make 
a practice of attending the gatherings 
year after year holding no other resort 
can quite equal it in all around attrac- 
tiveness. Should the committee, how- 
ever, conclude to hold the next meeting 
in Bermuda, it will mark a departure. 


* * x 
J. K. Walker of Moore, Case, Lyman 
& Hubbard, Chicago, was the winner of 
the famous Charles R. Miller golf trophy, 
he turning in the lowest score for the 
two days’ play at White Sulphur. Mr. 
Walker’s name is inscribed on the cup, 
which he keeps in his possession for a 
year. When, as and if the cup is won 
three times by one player, it goes into 
his permanent possession. Francis Blos- 
som and George Blossom, Jr., of Chicago 
have each won the cup two years, but 

neither has competed since that time. 
Charles H. Burras, the toastmaster and 
dispenser of prizes, had some fun at Mr. 
Walker’s expense. He called Mr. Walker 
to the front to receive the trophy. Just 
as Mr. Walker reached out to take the 
cup, Mr. Burras withdrew it, saying 
that this was only for the winner to 
look at. Mr. Walker appeared crestfallen 
and Mr. Burras had another victim. 

’ * * x 
The weather, usually so invigorating, 
proved excessively warm this year, 
though not to a degree that discouraged 
the golfing element from enjoying the 
game, nor those participating in horse 

shoe throwing contests. 


Case Brings Up Capacity 
of Wife to Sue Husband 


Held that at common law neither hus- 
band nor wife had a cause of action 
against the other for injuries to his or 
her person. The question raised here is 
whether the Missouri married woman’s 
act has changed the rule of the common 
law by giving to a wife the right to 
bring such an action. The rights of a 
wife are purely statutory and, compre- 
hensive as is the married wotan’s act 
in effecting her emancipation from 
matrimonial bonds so far as her prop- 
erty rights and the right to contract 
with others and her husband is con- 
cerned, and to sue and be sued by him 
at law, and to sue alone in tort for in- 
juries sustained by her through the 
negligence of others, there is no author- 
ity, express or implied, given to her in 
the act to sue him for a personal tort. 
While the husband’s right to sue was 
a common law right, it had never been 
held to include the right to sue his wife 
for a personal tort. The right of the 
husband to sue his wife for a personal 
tort being non-existent at common law, 
there are stronger reasons why, in the 
absence of an express statute, it should 
be held that a wife has no such right 
of action against her husband. Willott 
v. Willott Mo. Sup. Ct. 





Must Be Licensed in Minnesota 


ST. PAUL, MINN., Oct. 4.—AlIl mo- 
tor truck operators in Minnesota must 
carry liability and property damage in- 
surance in companies licensed in Minne- 
sota. Such an order has been made by 
the state railroad and warehouse com- 
mission which has jurisdiction over 
trucks. The order will affect scores of 
trucks which are owned in other states 
but which regularly enter this state on 
business. Many of them carry their in- 
surance in companies not licensed in 
Minnesota. 





Michigan Insurance Men in 
Meeting on New State Law 


CONFERENCE WITH OFFICIALS 


Consider Administrative Set-up .for 
Motorists’ Financial Responsibility 
Act at Lansing Gathering 


LANSING, MICH., Oct. 4.—Policies 
to be pursued by the department of 
state in administering Michigan’s new 
motorists’ financial responsibility act, 
effective Oct. 17, were discussed today 
by department officials and insurance 
men representing various classes of 
automobile carriers. The conference 
was called to go over the administrative 
setup with agents and company men, 
and to secure suggestions. 


Officials Explain Procedure 


O. S. Atwood, head motor vehicle di- 
vision, and his assistant, L. R. Morony, 
who will be in direct charge of the new 
division, displayed forms devised after 
study of those use in other states with 
similar laws, and outlined general pro- 
cedure of enforcement. It was agreed 
by state officials and insurance men that 
the state should not allow more than 
five days to pass after return of an un- 
fulfilled judgment before taking up the 
driver's license and car plates of the 
judgment debtor. 

If an insurer notified the department 
in writing that insurance had been ap- 
plied for this process would be halted. 
However, until definite disposition of the 
application the law provides financial re- 
sponsibility proof in the form of liability 
insurance, bond or cash shall be posted 
if a $30 property damage judgment is 
unfulfilled, if personal injury or death 
judgment is not paid, or if a motorist is 
guilty of any major traffic law infrac- 
tion. 


Insurance Men Attending 


Among insurance men present were: 
Charles Freese, president, and Kenneth 
Watkins, chairman education committee, 
Michigan Association of Insurance 
Agents; C. B. Smith, Lansing, former 
president, National Association of In- 
surance Agents; G. J. Lieber, Detroit, 
resident manager, Fidelity & Casualty; 
J. F. Horton, Detroit, Michigan mana- 
ger, Aetna Life and affiliated companies; 
A. E. Spotke, manager, auto depart- 
ment, National Bureau of Casualty & 
Surety Underwriters; Otway Conrad, 
automobile department, Standard Acci- 
dent, Detroit; H. J. Brown, counsel, 
Automobile Club of Michigan and its 
affiliated Detroit Automobile Inter- 
Insurance Exchange; P. J. Braun, Flint 
agent; Vern V. Moulton, president, 
Auto-Owners, Lansing; R. M. Wade, 
second deputy commissioner. 





Prompt Settlements in Wisconsin 
MADISON, WIS., Oct. 4.—Records 


in making prompt payments in work- 
men’s compensation cases in Wi isconsin 
were broken by insurance companies in 
1932, the state industrial commission 
reports. On the average first payments 
of compensation were made within 
three weeks after date of disability com- 
menced in 73 percent of all claims set- 
tled in 1932. 


Explain New Michigan Law 


DETROIT, Oct. 4.—Prominent_ in- 
surance agents and attorneys, coached 
on the essentials of the Michigan auto 
responsibility law, which goes into ef- 
fect Oct. 16, have been speaking before 
luncheon clubs and other organizations 
the past ten days, explaining the law 
to the public under the supervision of 
Kenneth Watkins, chairman of the edu- 
cational committee of the Michigan As- 
sociation of Insurance Agents. These 
addresses will continue until the mid- 
dle of October. 
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Broader Ouenibes 
Clause Is Ordered 


Action by Hobbs of Kansas 
Extends Auto Liability 
Coverage 





FILE FORMS BY OCTOBER 20 


Change in Phraseology Is Drastic— 
Damage Caused by Thieves 
May Be Covered 


TOPEKA, KAN., Oct. 4.—Commis- 
sioner Hobbs of Kansas has called for 
abolition of the present omnibus clause 
in automobile public liability policies 
which limit coverage to persons “le- 
gally” or “lawfully” operating the ve- 
hicle, and substitution of a clause which 
is much broader, and, in the opinion of 
underwriters might pave the way for 
companies to be held liable for damage 
done by persons “legally responsible.” 

The change in phraseology is consid- 
ered very drastic. As it is interpreted, 
liability of a person legally responsible 
for the car’s operation might have to be 
assumed by the company on the risk 
even in case a thief took the car and 
caused damage to others. The present 
clause covers only against damage done 
by persons legally operating the car; in 
other words, with the assured’s permis- 
sion. 

Number of Complaints 


Commissioner Hobbs recites that there 
have been a number of complaints filed 
against companies which have denied 
liability on the grounds that the driver 
of the car was not operating it with legal 
authority. Mr. Hobbs believes the new 
clause will fix more exactly the liability 
of the companies. He feels that com- 
panies should not take refuge in legal 
technicalities. He says that the policy- 
holders in such cases do not obtain the 
protection to which they are entitled, 
and which they thought they had pur- 
chased. 

His letter, issued to all casualty com- 
panies operating in Kansas, states that 
some companies have been using clauses 
worded as follows: “While riding in or 
legally operating,” “while riding in or 
lawfully operating,” or “while operating 
with legal license.” These phrases can 
be construed to the disadvantage of as- 
sureds, he rules, and should be omitted. 
The additional assureds’ clause should 
read, he directs: 


Clause to Be Used 


“This policy shall apply in the same 
manner and under the same conditions 
as it applies to the named insured, to 
any person or persons while riding in 
or operating any of the said automobiles 
and to any person, firm or corporation 
(except in automobile garage, repair 
shop, automobile sales agency or service 
Station or the agents or employes 
thereof) legally responsible for the op- 
eration thereof provided such use or op- 
eration is with the permission of the 
named insured, or, if the named insured 
1s an individual, with the permission of 
an adult member of the insured’s house- 
hold other than chauffeur or domestic 
servant.” 

Commissioner Hobbs directs com- 
panies to file with the department by 

ct. 20 the proper endorsement to be 


ee to automobile liability policies. 
e 


A exact phraseology as_ indicated 
above is not required, but the same 


meaning and intent must be embodied. 
he ruling, it is said, scarcely applies 
to companies which are members of the 
National Bureau of Casualty & Surety 
(CONTINUED ON LAST PAGE) . 
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Auto Rate Reduction to Get 
Volume Held Loss Solution 


WEST VIRGINIA SEEKS CUT 


Justice Says Decrease in Business Be- 
cause of High Premiums Cre- 
ates Unhealthy Situation 


CHARLESTON, W. VA., Oct. 4.— 
Reduction in West Virginia automobile 
rates is sought by the state insurance 
department in a communication to com- 
pany members of the National Bureau 
of Casualty & Surety Underwriters, al- 
though the insurance department has no 
supervisory power over «automobile 
rates. Harlan Justice, deputy commis- 
sioner, states that because of the high 
rates most of the automobile insurance 
business is rapidly passing from the 
hands of the substantial carriers, 
thereby creating an extremely unwhole- 
some situation. Due to a 74.6 percent 
loss ratio in 1931 rates were increased. 
In 1932 the loss ratio was 96 percent 
and an increase of 200 percent would 
be necessary to remedy the situation by 
the rate increase method, said Mr. Jus- 
tice. 

“If this trend continues, there is no 
doubt that an unwholesome and unwar- 
ranted condition will prevail within the 
next two years. For this reason we 
think it is necessary that drastic reduc- 
tions be made in bureau rates in order 
that the proper volume to which these 
companies are entitled will eventually 
be placed back on the books.” In 1932 
automobile premiums decreased $445,- 
000 for all companies, while non-bureau 
companies increased their premiums by 
$82,256 and bureau companies’ income 
declined $527,000. 

“It appears,” said Mr. Justice, ‘that 
if substantial carriers were to reduce 
their premium charges to the point 
where their policies would be within the 
buying power range of a large respons- 
ible group of car owners, the bureau 
companies would regain at least a sub- 
stantial volume of the business that has 
been taken away from them at a lower 
premium charged by less substantial 
carriers.” 


Vice-President George Coar 
of Globe Indemnity Dead 


George F. Coar, vice-president of the 
Globe Indemnity at its head office in 
charge of liability underwriting, died 
Saturday from a heart attack. Mr. Coar 
had been ailing for some time but had 
been at his office almost every day, look- 
ing after the chief issues arising in the 
course of business. He was at his desk 
all last week. Mr. Coar was formerly 
western superintendent of the Globe In- 
demnity with headquarters at Chicago 
and was called to the home office as 
superintendent of the liability depart- 
ment. When Vice President W. J. Mc- 
Caffrey was transferred to the Royal 
Indemnity as vice president, Mr. Coar 
was then elected to fill his place. Be- 
fore going with the Globe Indemnity he 
was secretary of the old Pennsylvania 
Casualty, succeeding F. H. Kingsbury 
in that office. Both men later went to 
the Globe Indemnity. He was a very 
capable man and had a strong hold on 
the agency force. 


Brother vs. Brother 


OSHKOSH, WIS., Oct. 4.—A settle- 
ment was reached in a_ brother vs. 
brother suit in circuit court here, after 
considerable testimony had been taken. 
Under terms of the agreement, Henry 
Danke and the Ohio Casualty will pay 
G. M. Danke $850 for damages suffered 
when automobiles driven by the two 
brother¢ collided at a Neenah street in- 
tersection. George originally sought 
$4,500. 
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New President 




















J. R. MILLIKAN, Cincinnati 


J. R. Millikan, the new president ot 
the National Association of Casualty & 
Surety Agents, has been one of the 
wheel horses of the body since its for- 
mation in 1912. His entire business ca- 
reer has been spent in the casualty line. 

Mr. Millikan started with the Fidelity 
& Casualty in 1890 at Indianapolis as an 
agent. Later he connected with E. B. 
Tidd of Cleveland as special agent for 
the company in Indiana, Ohio and West 
Virginia. Mr. Tidd was general agent 
for the F. & C. in the central western 
field. He had seven or eight states. In 
1893 Mr. Millikan moved to Cincinnati, 
acting as agent and doing some special 
work. Mr. Tidd died in 1903 and Mr. 
Millikan was appointed general agent at 
Cincinnati. He has been a member of 
the executive committee of the National 
Association of Casualty & Surety 
Agents for 12 or more years. He served 
as president of the Ohio Insurance Fed- 
eration in 1928-1929. 

Through good times and bad, Mr. 
Millikan managed to make a profit for 
his company each year, proving himself 
an underwriter as well as a business 
producer. He is of the old school of 
insurance men and stands squarely for 
the fair deal for both company and as- 
sured. 


“Tom” Braniff Has Held 
Many Important Offices 


Thomas E. Braniff of Oklahoma City, 
who becomes chairman of the executive 
committee of the National Association 
of Casualty & Surety Agents, has served 
as chairman before. Some years ago he 
was elected president and at the annual 
meeting last week he closed another 
period as president. He has been one 
of the able members of the conference 
committee. Therefore, he has gained an 
all-round experience in that organiza- 
tion. 


Fails to Settle, Must Pay Excess 


LINCOLN, NEB., Oct. 4.—Because 
the General Accident refused to settle 
a liability claim for $1,800 when it had 
the chance, and the assured was stuck 
for $1,500 above the policy limits when 
the damage suit came to trial, the ex- 
cess verdict must be paid by the com- 
pany, according to a judgment of the 
district court of Douglas county here. 
The company of course will appeal. 

The argument of the General Acci- 
dent is that it could not foresee that a 
jury would not believe the defendant's 
witnesses, or that the court in the dam- 
age suit case would rule against it on 
points of law. The defendant, of course, 
was the assured. The contention against 
the General- was that it failed to make 
a full and complete investigation. A 


Auto Fatalities Are 





; Minnesota 
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Lower This Year 


Upward Trend Started in June 
Indicates Mark of 29,000 in 
1932 May Be Passed 


ESTIMATE OF TRAVELERS 


Approximately 20,000 Killed and 570,000 
Injured in Nine Months, 
Company Reports 


HARTFORD, Oct. 4.—Nearly 20,000 
persons were killed and more than 570,- 
000 injured in 523,000 automobile ac- 
cidents the first nine this 
year, the Travelers estimates the 
basis of detailed statistics received from 
state authorities. 

Deaths the first nine 
nearly 4 percent less than in the same 


months of 
on 


months are 


period last year, yet there were actual 
increases of nearly 7 percent § in 
fatalities per accident, 2.5 percent in 
number of persons injured non-fatally 
per accident, and 2.6 percent in num- 
ber of deaths and persons injured non- 
fatally per accident. This record is in- 
dicated despite a 5 percent decrease in 
number of motor vehicles registered in 
the first half of this year, and also a 
decrease in gasoline consumption dur- 
ing the first four months, since which 
time gasoline consumption has shown 
a gain. 
Fatalities Showing Gain 

Beginning in June, automobile 
accident fatalities have shown an 
increase of nearly 6 percent over 
the same period last year. Up to 
June deaths decreased 9 percent. On 
the basis of the trend in deaths which 
started in June, it is estimated that fa- 
talities for the year as a whole very 
likely will exceed the record of 29,000 
last year. 

State reports show that fatalities in- 
creased 13.6 percent in the New Eng- 
land states, 13.3 percent in the mountain 
states and 6.5 percent in the west north 
central states. In all other geographical 
divisions automobile accident fatalities 
decreased as follows: 

States Reporting Reductions 

Middle Atlantic 6 percent: east north 
central 9.5 percent; east south central 
9.6 percent; west south central 
2.7 percent; south Atlantic 5.5 percent, 


and Pacific states, 2.7 per cent. Only 
Rhode Island in the New England 


states has shown a reduction in deaths. 
Reports from the Mountain states show 
reductions in Wyoming and Arizona. 
In the west north central states, only 
Minnesota and Iowa show fewer deaths 
this year. 

With 43 states and the District of 
Columbia reporting, more fatalities are 
shown in Connecticut, Georgia, Idaho, 
Kansas, Maine, Massachusetts, Mis- 
souri, Montana, Nebraska, Nevada, New 
Hampshire, North Carolina, Oklahoma, 
Oregon, Pennsylvania, South Dakota 
and Vermont. 





liability company depends more ar less 
on the statements of the assured and 
his witnesses. The assured was Theo- 
dore Thorin of Omaha. 


View New Minnesota Act 


PAUL, MINN., Oct. 4—Meth- 
ods of enforcing the new Minnesota 
drivers’ license and financial responsi- 
bility law will be discussed at a meet- 
ing here Oct. 27, sponsored by the 
State Automobile Associa- 


ol if 


tion. 
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Commissioners Sunshine 
Report on Compensation 


SUBCOMMITTEE IS NOW BUSY 
Data Submitted by Various Interests 


Being Analyzed for Report at State 
Officials’ December Meet 





NEW YORK, Oct. 4.—There is no 
challenge of the statement made by Su- 
perintendent Van Schaick of New York, 
in the course of his address before the 
gathering of the International Associ- 
ation of Casualty & Surety Underwriters 
at White Sulphur Springs, that com- 
pensation continues in a deplorable con- 
dition, and that a remedy, other than 
rate increases, must be found if compa- 
nies are to continue furnishing this cov- 
erage. 

When the National Convention of In- 
surance Commissioners met in Chicago 
last June, serious attention was devoted 
to the compensation line, the upshot of 
the conferences being that the National 
Bureau of Casualty & Surety Under- 
writers promised to submit a new plan 
for risk rating in time for its considera- 
tion by the compensation committee of 
the convention, the latter body in turn 
to report to the December gathering of 
the commissioners in this city. William 
Leslie, associate general manager of the 
National eae has been at work on 
a new formula for several weeks, the 
understanding being that it will be com- 
pleted in tentative form at least within a 
short time. Pending its submission to 
the committee of state officials, details 
of the proposed method will be kept 
confidential. 


Trends Not Considered 


One difficulty in present rating meth- 
ods is that the figures are predicated 
upon the actual experience of policy 
years, companies not being allowed to 
project for revealed trends, the result 
being that rates are always 18 months 
behind actual loss records. It has been 
proposed from time to time that experi- 
ence of calendar years, instead of pol- 
icy years be taken, the latter bringing 
Joss result data closer to the period of 
rating. 

Following the conference of the com- 
missioners’ sub-committee on compensa- 
tion last July, the National Bureau 
promised to submit a revised rating pro- 
gram within 60 days. Briefs dealing 
with the general subject have already 
been received by the sub-committee from 


C. W. Hobbs and General Manager W. 
F. Roeber of the National Council; Leon 
S. Senior, general manager Compensa- 
tion Insurance Rating Board of New 
York: the National Association of Cas- 
ualty & Surety Agents, and the bro- 


New York. 


Data 


kers organization of 
Committee to 


When the National Bureau presents 
the program for the stock companies, 
and the mutuals for carriers of that type 
the submitted data will be assembled 
and analyzed by the sub-committee, 
which will then offer a tentative report 
to the entire committee, the latter in 
turn turning the matter over to the con- 
vention at the mid-winter meeting. 

Certain state officials feel many of the 
evils complained of in the compensation 
line are chargeable to misclassification 
of risks by some companies and the 
payment of excess commissions to fa- 
vored field representatives by others. 


Analyze 


Deny Union Indemnity Delay 


NEW ORLEANS. Oct. 4.—Judge 
Provosty in civil district court has re- 
fused to grant a 30-day extension for 


filing claims against receivers of the 
Union Indemnity. The extension was 
sought by receivers of the International 
Reinsurance, on the ground that they 
will not have sufficient time to perfect 
and file all claims 








Plans Comeback 

















Ww. B. 


JOYCE 


Reports that W. B. Joyce, who retired 
as directing head of the National Surety 
some months ago, is again to become 
active in the surety field, find confirma- 
tion in the following telegram sent by 
Mr. Joyce from his winter home in 
Beverly Hills, Cal., to THe NATIONAL 
UNDERWRITER; “Joyce coming back. I 
have just telegraphed Van Schaick my 
resignation. I contemplate engaging in 
business for myself in New York. Leav- 
ing here tonight (Oct. 4) and on ar- 
rival will make further announcement.” 
Always a highly colorful figure, his 
prospective re-entry into the arena is 
creating a stir in insurance circles. 

Mr. Joyce, who became chairman of 
the new National Surety when that com- 
pany was launched, was given the title 
more or less as a courtesy and his resig- 
nation is not surprising. 


MENTIONED FOR COMMISSIONER 
SAN FRANCISCO, Oct. 4—W. B. 


Joyce is being prominently mentioned 
for appointment as California insurance 
commissioner to succeed FE. Forrest 
Mitchell. He is friend of Gov- 
ernor Rolph. 


a close 


Meet Friday to Complete 
Plans for lowa Federation 


DES MOINES, Oct. 
tives of various Iowa insurance groups 
will convene here Friday to take the 
final steps toward organizing an Iowa 
Insurance Federation. John T. Hutchin- 
son, secretary of the Insurance Federa- 
tion of America, has spent several weeks 
in Iowa interesting insurance men in 
the new organization. Virtually all of 
the Des Moines insurance organizations 
have agreed to come into the federation 
by action taken in special meetings held 
in the past few weeks. The Des Moines 
Association of Life Underwriters has 
not yet acted on the proposal but is ex- 
pected to join the other groups. al- 
ready in. 

Following the meeting Friday a gen- 
eral meeting of the affiliated groups will 
be held the week of Oct. 16 to elect offi- 
cers and put the machinery of the fed- 
eration into operation. Iowa has here- 
tofore had no such organization. One 
was attempted a number of years ago, 
but failed through lack of support. 

Representatives from federations in 
surrounding states, such as Nebraska, 
Minnesota and Wisconsin, are expected 
to attend the meeting the week of 
Oct. 16. 


4.—Representa- 








Public Liability Policies 
Now Include the Officers 


ARMSTRONG CRAWFORD’S VIEW 


Lakes Casualty Official Calls 
Attention to New Wrinkle 


in Claims 


Great 


President Armstrong Crawford of the 
Great Lakes Casualty of Detroit an- 
nounces that all its public liability poli- 
cies other than automobile insuring cor- 
porations will be construed to include 
personal liability of officers as_ officers 
of such corporation. Automobile poli- 
cies contain the omnibus coverage 
clause which automatically extends cov- 
erage to corporate officers. President 
Crawford says: 

“The practice of plaintiff attorneys en- 
deavoring to have the damages for cer- 
tain types of losses assessed directly 
against officers of corporations is new. 
Judging from past experience of similar 
startling procedures, this method of col- 


; lection will undoubtedly grow by leaps 


and bounds. Corporate officers must 
expect legal action of this kind as claim- 
ants’ attorneys become better acquainted 
with this new avenue of attack. 

“Several weeks ago a suit was brought 
to our attention, and an investigation 
brought out the fact that the corporation 
itself was in financial difficulty. It ap- 
peared that a judgment against it would 
be almost uncollectible. However, two 
of the individual officers were enjoying 
financial stability and possessed consid- 
erable personal wealth. As a result, a 
joint action has been started against the 
corporation and the individual officers. 
No doubt there are numerous other 
small corporations suffering from finan- 
cial embarrassment whose officers per- 
sonally enjoy financial independence. 
Their interest should be properly safe- 
guarded by the extension of the policy. 

‘The necessity of including personal 
liability of officers as officers of the cor- 
poration is, therefore, self-evident, and 
immediate action to protect their inter- 
ests is imperative.” 





Get Chicago General Agency 


Krafft-Kafka & Co. of Chicago have 
been appointed general agents of the 
Associated Indemnity of San Francisco. 
The firm is located in 1664 Insurance 
Exchange. It also has general agencies 
of the Standard Surety & Casualty and 
the Great Lakes Casualty of Detroit. 
The Associated Indemnity is in very 
fine financial condition. Its assets are 
$3,719,788, reserve $1,114,071, pre- 
mium reserve $966,320, capital $500,000, 
net surplus $805,846. It has cash $408,- 
132 and federal bonds $252,905. Most 
of its other assets are in bonds. Vice- 
president Dempsey from the home office 
is in Chicago looking after the expan- 
sion of the company in the central west. 


loss 


Many Assents to Bond Plan 


BALTIMORE, Oct. 4—Of about 
$64,000,000 of bonds secured by mort- 
gages guaranteed by the United States 
Fidelity & Guaranty and Maryland Cas- 
ualty, which are available for immediate 
deposit, $33,179,900 have already been 
sent to the trustees, indicating assent to 
the refunding plans which were pro- 
mulgated early in June, according to 
local bankers sponsoring the plan. UI- 
timately approximately $84,000,000 of 
the bonds will be available for deposit, 
it was stated. 

An independent committee composed 
of Pennsylvania owners of bonds se- 
cured by mortgages guaranteed by the 
two companies has recommended that 
all owners of such bonds promptly de- 
posit them under the refunding plan. 


Beha Speaker in Ohio 


COLUMBUS, O., Oct. 4—James A 
Beha, general manager of the National 





T. Leigh Thompson Quits 
Post at Retirement Age 




















T. LEIGH THOMPSON 


YT. Leigh Thompson, vice-president 
and ago of the casualty department 
of the National Life & Accident, having 
reached the company’s retirement age, 
withdrew from active service Oct. 1. 
The announcement made by C. A. Craig, 
chairman of the board, stated that Mr. 
Thompson went to the company from 
the Tennessee insurance department in 
1909 and had given 25 years of loyal and 
efficient service. The casualty depart- 
ment under his able management, al- 
though small at the beginning, grew in 
volume in proportion to the company’s 
growth. He is a former president of 
the Health & Accident Underwriters 
Conference and has long been active in 
that organization. 

“Mr. Thompson retires from active 
duties conscious of faithful performance 
of the duties and obligations his posi- 
tion carries, and with the appreciation 
and best wishes of all who have served 
with him, particularly the executives of 
the company,” Mr. Craig said. 

Active management of the casualty 
department will be taken over by Carlyle 
Beerman, who for years has been Mr. 
Thompson’s assistant. 

In his swan song, Mr. Thompson 
says anyone who wants to find him in 
future may do so at Wild Rose Farms, 
nestled in the hills of Marshall county, 
Lewisburg, Tenn., route No. 6. He ex- 
pects to smoke a cob pipe, chat with 
his neighbors, ride horseback and at- 
tend to the management of the farm. 
The latchstring, Mr. Thompson assures, 
hangs on the outside. 

Without definite plans for the future, 
he said he will “carry on,” probably in 
the practice of law in Lewisburg, Tenn. 
He probably will remain in Nashville 
for a time. 


Bureau of Conse & Surety Under- 
writers, addressed the Ohio Association 
of Casualty & Surety Managers at its 
i here Tuesday. Superintendent 
C. T. Warner also spoke. 


Capital City Surety Dividend 
NEW YORK, Oct. 4.—Checks rep- 


resenting a first and final dividend of 100 
percent are being mailed by Superin- 
tendent Van Schaick as liquidator to 
creditors of the Capital City Surety o! 
this city, whose claims have been ap- 
proved by the supreme court. Claims 
tiled with the liquidator, exclusive of 
those of stockholders, aggregate $1,943,- 
976; of these $344,678 have been allowed; 
$165,489 suspended and $1,433,809 dis- 
allowed. Full reserves have been set 
aside for suspended claims pending their 


final determination. Whatever surplus 
there may eventually be will be dis- 
tributed among stockholders. 
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@ American States through a national net-work of Best’s 
Recommended Insurance Attorneys and Adjusters can 
give prompt and courteous service without delay to any 
policyholder having a claim in the United States or Canada. 
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WENTY states now have Financial Responsibility Laws and 
others have similar laws pending. The American States 
is IN a position to supply and file the necessary evidence 
of responsibility in any of these twenty states or Canada. 
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ACCIDENT AND HEALTH FIELD 





Has Aggregate Income Form 





Pacific Mutual Brings Out Noncancel- 
lable Contract at Reduced Cost 
With Elimination Periods 





The Pacific Mutual has brought out 
a new aggregate indemnity noncancel- 
lable income policy which is claimed to 
be geared to the times, giving broad 
protection at low cost. The policy is 
renewable to age 60. It provides for 
payment of a specified amount of disa- 
bility indemnity, $5,000, $10,000 or 
$15,000, in monthly instalments of $100, 
$200 or $300. This indemnity is pay- 
able during the lifetime of policyholder 
if he is totally disabled and will be paid 
during any one period of disability or 
in the aggregate for all periods. 

The contract pays for partial disabil- 
ity under liberal provisions, pays disa- 
bility indemnity in monthly instalments 
during lifetime of policyholder and in 
case of loss of two limbs or sight of 
both eyes pays disability indemnity of 
monthly instalments of 25 percent as a 
monthly pension during lifetime of 
policyholder in case of loss of one limb. 

It does not require house confine- 
ment. It pays for passenger air travel 
accident. After issue it cannot be can- 
celed or restricted by rider or endorse- 
ment. The contract is issued to men 
between ages 20-50 on medical exami- 
nation and with or without accidental 
death benefit. It is especially designed 
for business executives and professional 
men. For a small additional premium 
the monthly income for hospital con- 
finement during elimination period may 
be secured. The elimination period may 
be one month, two or three. Rates for 
classes A and B with elimination per- 
iod as indicated, at quinquennial ages 


are 
Three Two One 
Mos. Mo. 
$33.50 48.50 
36.00 51.00 
39.50 54.50 
43.50 59.50 
49.50 67.00 
58.50 78.00 





70.00 91.00 


Upholds Policy Requirement 
for Incorporated Hospitals 


LINCOLN, NEB., Oct. 4—The Ne- 
braska supreme court has upheld the 
reasonableness of the standard provision 
in accident policies requiring treatment 
of injured policyholders in incorporated 
hospitals, and denied William Ross re- 
covery for the amount expended in 
medical treatment in a hospital that did 
not fall within that classification, in a 
suit against the First American of Lin- 
coln. The purpose of the provision be- 
ing to insure treatment in a_ hospital 
more permanent in character, having 
better facilities for treatment and thus 
shorten the period of disability, says 
the court, it must be held that there 
can be no recovery for treatment in 
any other class. It rendered judgment, 
however, against the company for $776 
indemnity. 

The court holds that where a health 
and accident policy requires written no- 
tice of injury or sickness within cer- 
tain definite days after the commence- 
ment of disability, it is sufficient compli- 
ance if a person who has received an 
injury apparently trivial in its nature, 
but which thereafter results in total dis- 
ability, gives notice when a condition 
develops such as would warn a person 
of ordinary and reasonable prudence 
that a disability had occurred or might 


occur which would entitle him to in- 
demnity. 

A gain of 50 percent in accident and 
health business is reported by F. W, 


Timby, manager of the San Francisco 
office of the Preferred Accident. 





Johnson Heads Coast Clubs 


Named at California Accident & Health 
Association’s Annual Meeting Held 
in Los Angeles 





LOS ANGELES, Oct. 4.—At the an- 
nual meeting here of the California 
Accident & Health Association, George 
Johnson, United States Fidelity & Guar- 
anty, was elected president; George W. 


Kemper, Great American Indemnity, 
vice-president, and Fred W. Timby, 
Preferred Accident, secretary. All are 


from San Francisco, where the annual 
meeting will be held next year. The San 
Francisco and Los Angeles clubs alter- 
nate in the conventions and the officers 
of the state association. 

The president-elect was instructed to 
appoint a committee to draft by-laws for 
the California association and submit a 
copy to each club for consideration, 
criticism or revision. This action was 
strongly urged by W. E. Lebby, Massa- 
chusetts Indemnity, Los Angeles, the 
retiring president. He suggested that 
the by-laws provide for the election of 
a vice-president and two directors from 
each club. Other recommendations in- 
cluded the appointment of a membership 
committee, composed of two members 
from each club, and setting aside one 
week for a membership drive; continua- 
tion of the use of membership cards; 
continuation of membership in the Na- 
tional Association of Accident & Health 
Managers and the organization of local 
associations throughout the state, simi- 
lar in organization to the life under- 
writers’ association. 


Educational Work Stressed 


President Lebby stressed the impor- 
tance of an educational program and 
urged the appointment of an educational 
committee, composed of two members 
from each club. ‘Education among the 
producers of our business,” he said, “is 
the key to a better understanding. With 
knowledge, premiums increase and this 
means more dollars in your pockets as 
managers and general agents. It is the 
knowledge of our business that keeps 
the producer in the business, and the 
lack of knowledge keeps him out of it.” 
Mention was made of the success of 
Accident & Health Insurance Week and 
a recommendation made that it be spon- 
sored each year and efforts exerted to 
have the idea adopted nationally. 

Mr. Kemper, who is president of the 
San Francisco club, and R. B. Oshier, 
Federal Life, reviewed its work the past 
year. Bert R. Jones, Maryland Casualty, 
discussed the course of instruction in 
accident and health insurance that he is 
compiling for use in San Francisco and 
the East Bay district. Reports for the 
Los Angeles club were given by f. C. 
Cunningham, Occidental Life, president, 
and Walter Mast, Continental Casualty, 
secretary, who also spoke on “Service to 
Our Assureds from a Manager’s Stand- 
point.” 

Mead Unable to Attend 


_ Dwight Mead, Pacific Mutual Life, 
Seattle, vice-president National Associa- 


tion of Accident & Health Managers, 
who was to have been the principal | 
speaker, was unable to attend. He sent 


a telegram expressing his regret and ex- 
tending congratulations and best wishes. 
A message was sent to Earl McGary, 


secretary the past year of the California } 


association, expressing best wishes for 
speedy recovery from his illness. 

The latter part of the session was de- 
voted to a round table discussion of the 
following subjects: “Are sales meet- 
ings a primary requisite to agency pro- 
duction?” “Exclusive territory vs. open 
territory for agents.” “Should local 
agents divide commission with specials 
to properly appreciate such field work?” 


! “Should compulsory disability insurance 





become a state measure?” “Effect of 50 
percent inflation on accident and health 
business.” 

H. F. Thompson, National Casualty, 
Los Angeles, was toastmaster at the 
banquet. 


Has Reimbursement Policy 


Continental Casualty Announces New 
Contract That Is Being Put 
on the Market 





The Continental Casualty has gotten 
out a reimbursement policy called the 
“New Era.” Heretofore the company 
has written medical reimbursement by a 
rider on a regular policy for an addi- 
tional premium. Now it gets out a 
regular policy paying capital sum for 
loss of life, principal sum for loss of 
both hands, both feet, entire sight of 
both eyes, one hand and one foot, one 
hand and the sight of one eye, one foot 
and the sight of one eye. It pays half 
the principal sum for loss of one hand 
or one foot. Where $5,000 is the prin- 
cipal sum it pays $1,666 for loss of 
one eye and $1,250 for loss of thumb 
and index finger on either hand. The 
indemnities are doubled if the insured 
is injured on a common carrier. A spe- 
cial indemnity of $12.50 to $162.50 in 
addition to other indemnity is given 
for loss of one or more toes or fingers, 
complete dislocation of joints or com- 
plete fracture of bones of skull, arm, 
shoulder, leg, hip, pelvis, jaw, hand, 
foot or one or more ribs, fingers or 
toes. 

The policy may be sold under either 
one or two plans. Plan one is $1 capi- 
tal sum and $5,000 or more principal 
sum with $500 or more medical expense 
indemnity. Plan two is $1,000 or more 
capital sum, $5,000 or more principal 
sum and $500 or more medical expense 
indemnity. For capital sum of $1 as 
death indemnity, principal sum of $5,000, 
payable for loss of limb and sight and 
$500 limit medical expense reimburse- 
ment, the premium on class “A” is $15. 
There is $2 additional premium for each 
additional $1,000 principal sum and $100 
medical expense. The rates for men 
and women on this plan are the same. 

For capital sum of $1,000 instead of 
$1, the premium is $16.70 for class “A” 


and $3.70 for each additional $1,000 
capital sum and principal sum $100 


medical expense. 


Hospitals Exempt in Ohio 


COLUMBUS, O., Oct. 4.—John W. 
Bricker, Ohio attorney-general, in an 
opinion holds that the Ohio laws regu- 
lating or pertaining to insurance do not 
apply to contracts for furnishing of 
hospital service to the general public, 
individuals or groups, for a stipulated 
charge per annum, so long as such con- 
tracts are made only with persons for 
whom such service is to be rendered 
who are residents of the county where 
the hospitals or sanatoriums in which 
the service is to be furnished are lo- 
cated. The opinion was rendered in 
connection with a proposition submit- 
ted by the Cleveland Hospital Council, 
for the selling of hospital service. The 
proposed service does not include hos- 
pitalization for contagious diseases, 
mental diseases, maternity cases, or in- 
juries or diseases for which hospitaliza- 
tion is available without cost to the pa- 
tient under any laws. 


Conference Committees Named 


C. W. Ray of the Hoosier Casualty, 
president of the Health & Accident Un- 
derwriters Conference, has appointed 
the conference committees for the com- 
ing year. The chairmen are: Auditing, 
A. J. <Alwin, Minnesota Commercial 
Men's; constitution and by-laws, H. G. 
Royer, Great Northern Life; education, 
E. C. Bowlby, Fidelity Health & Acci- 
dent; entertainment, W. G. Alpaugh, 
Inter-Ocean Casualty; grievance, R. L. 
Walker, National Masonic Provident; 
legal, E. St. Clair, North American 


Accident; legislative and public rela- 
tions, J. W. Scherr, Inter-Ocean Casu- 
alty; manual, R. S. Hills, Massachusetts 
Bonding; membership, C. W. Young, 
Monarch Life; necrology, C. G. Trap- 
hagen, Time; program, L. D. Cava- 
naugh, Federal Life; resolutions, C. O, 
Pauley, Great Northern Life; statistics, 
M. W. Hobart, Ministers Casualty 
Union. 


A. & H. Course in Seattle 


SEATTLE, WASH., Oct. 4—The 
Seattle Accident & Health Club is spon- 
soring an accident and health course to 
be given here by the Insurance Society 
of Washington. The course will be 
modeled after one given by the New 
York branch of the Insurance Insti- 
tute and is expected to begin in Oc- 
tober. 


Accident Notes 


The Occidental Life has appointed 
W. B. Smith and E. M. Gossett general 
agents for the life and accident depart- 
ments for Arizona, with headquarters at 
Phoenix. 

W. H. Ostrander of Chicago, who has 
promoted various now defunct assess- 
ment and Lloyds organizations in that 
city, has organized two new assessment 
associations with headquarters at Pierre, 
S. D., the Pioneer Life Association and 


the Business Men's Protective Associa- 
tion, to write life policies and_ sick 
benefits. 
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Question Whether Cashier’s 
Acts Were Embezzlement 


The bond sued upon agreed to reim- 
burse the employer bank by reason of 
the fraud or dishonesty, amounting to 
embezzlement, on the part of its cash- 
ier. The cashier cashed checks for a 
number of companies with knowledge 
that they were insolvent and had no 
deposits in the bank. The president of 
the bank dictated these acts, and his 
cashier carried them out. Held that the 
acts of the cashier do not constitute a 
breach of the obligations of the bond. 
The provisions of the bond show that 
there was no thought of the parties to 
extend the application of the expression 
“embezzlement” to acts of the cashier 
when taking part with the president 
of the bank in making excessive loans 
and recognizing overdrafts. It is ex- 
pressly stated in the bond that the surety 
shall not be liable for any act done by 
the cashier in obedience to any instruc- 
tion from a superior officer. The words 
fraud and dishonesty amounting to “em- 
bezzlement” are to be taken in their 
broad generic sense, and the fraud and 
dishonesty must in effect be embezzle- 
ment. Thompson v. United States Fi- 
delity & Guaranty. U. S. Dist. Ct, 
Dist. of Idaho. 


Return Premiums in South Dakota 


PIERRE, S. D., Oct. 4.—Since the 
last legislature abolished the state bond- 
ing department which had been writ- 
ing surety bonds for state and political 
subdivisions of the state the question ot 
unearned premiums has been an issue. 
The attorney-general has notified W. J. 
Dawson, insurance commissioner, that 
he should return to the state and its 
political subdivisions unearned prem- 
iums on a basis of short rate returns 
similar to the procedure of fidelity and 
surety companies. ; 

The insurance department 1s now 
making the necessary computations for 
returns, and when that is completed 
the standing of the department in re 
gard to its ability to meet existing 
claims will be better known. 
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Casualty Agents 
Hit Lloyds’ Plan 


(CONTINUED FROM PAGE 23) 


blanket bonds written at Lloyds. “In- 
somuch,” he said, ‘‘as no provision exists 
for the admission into this country of 
individual underwriters, there should 
either be such revision of the laws as 
will legitimately and properly qualify all 
insurance carriers, subjecting them to the 
same regulations and taxation or a seri- 
ous penalty should be invoked where 
such insurance is either sold or pur- 
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chased illicitly. It would appear that 
this situation is amenable to immediate 
correction on the part of the banking 
authorities since the banks who are so 
closely related to the treasury and other 
federal departments are the chief offend- 
ers.” 

The Lloyds’ competition in the bank- 
ers’ blanket bond field is resented in 
many quarters. The differential in rates 
between the Lloyds’ contract and the 
contract issued by a regularly author- 
ized company is made possible because 
of the freedom of Lloyds from taxation, 
from expenses of examination, from bu- 
reau and association assessments. This 
might be said to be the price of citizen- 
ship, which Lloyds avoid. A feeling of 
indignity is being engendered because of 
this fact and federal and state legislation 
to prohibit banks from patronizing in- 
surance institutions not licensed in this 
country seems to be imminent. 


Non-Bureau Companies 


Another resolution of the agents’ or- 
ganization was one memorializing the 
incoming administration to exert the ut- 
most help in bringing about a complete 
amalgamation or in any event stabilizing 
business relations as between bureau and 
non-conforming companies. This reso- 
lution also was prompted by the recom- 
mendation of Mr. Wilson. 

Mr. Wilson also discussed the question 
of commissions on surety bonds. He 
said that conferences with company ofh- 
cials on the question of commissions on 
bankers’ depository bonds did not result 
in a remedy for the agents. 

As to diminished commission upon 
suretyship for certain classes of public 
construction work, Mr. Wilson said only 
partial success has been achieved in that 
the companies have assured the agents 
that they would not propose to reduce 
commissions upon projects estimated to 
cost less than $2,000,000. However, the 
companies have insisted that upon fed- 
eral aided projects coming over the $2,- 
000,000 mark a radical reduction in com- 
mission Cost is necessary. The agents’ 
association has resisted such procedure 
to the utmost and has never acceded to 
this as a permanent policy. 

; One encouraging result, he declared, 
is the definite assurance of the surety 
companies that future action involving 
commission changes and agency inter- 
ests will not be taken without conference 
with representatives of the agents’ or- 
ganization. 

National Surety Elected 

The new National Surety was elected 
to membership in the International as- 
sociation, replacing the old National 
Surety. A number of companies which 
had passed out of the picture during the 
year, were dropped from the roll, they 
being the Central West Casualty, Inde- 
pendence Indemnity, International Re- 
insurance, Lloyds Casualty, New Jersey 
Fidelity & Plate Glass and Union In- 
demnity. 

The agents held a three-hour confer- 
ence with Superintendent Van Schaick 
of New York and J. A. Beha, manager 
National Bureau of Casualty & Surety 
Underwriters, on the compensation ques- 
tion. It was at the instance of leaders 
in the agents’ association that the com- 
pensation subcommittee, headed by Van 
Schaick, was appointed at the June 
meeting of the National Convention of 
Insurance Commissioners. The agents 
have recited to Mr. Van Schaick on 
many occasions the virtues of the retro- 
spective rating plan and the work hour 
basis, which they have been advocating. 
They feel that Mr. Van Schaick is de- 
termined to broach a real reform pro- 
gram and they hope that he will embrace 
some features of the program which the 
agents are sponsoring. 

The general agents as well as com- 
pany officials are deeply concerned over 
the continued unsatisfactory status of 
compensation and stand ready to lend 
whatever aid they may in bringing about 
improvement in the line. Despite the 
unwillingness of company actuaries thus 
far to support the retrospective rating 
plan or the work-hour method of de- 





Rate Increase of 
9% in Wisconsin 


(CONTINUED FROM PAGE 23) 
pointed out the importance of companies 
remaining solvent so that they can con- 
tinue to pay legitimate claims. 

In discussing the question of how 
much compensation premium rates 
should be increased, Mr. Mortensen 
criticised the companies. 

“One may reasonably believe,” he 
said, “that if the insurance companies 
made proper audit of all insured pay 
rolls, if they would refrain from mis- 
classification of employes, and if they 
would exercise the degree of economy 
that a large number of industries and 
individuals have enforced since the ad- 
vent of the depression, then the full 
amount of increase applied for would 
not be necessary. 


Expense in Excess of Loading 


“It is admitted by some of the com- 
panies that the expense of management 
and operation of their business runs as 
high as 47 percent of the total amount 
of premiums collected. This is far in 
excess of the fixed 38 percent of permis- 
sible expense loading. 

“We wish it were possible, in passing 
on this question before us, to limit the 
expenditures of some of these companies. 
For instance, it is noticeable that some 
of their chief executives are being paid 
salaries which we consider excessive, 
especially during the depression, and 
entirely out of line with the modern 
trend in respect to compensation for 
services rendered. It seems that there 
is no justification for paying a salary in 
excess of $25,000 a year to any officer 
of a casualty company regardless of his 
ability or experience. 


Employers Hard Pressed 


“Depression has taken its toll of in- 
dustry, and employers have been hard 
pressed to meet their obligations. What- 
ever increase in rate is granted imposes 
an additional burden upon them. This 
burden should not be increased beyond 
the degree of absolute necessity. Com- 
panies are not justified in asking for 
increase in rates to produce more pre- 
miums until they have reduced their 
operating expenses to the minimum, 
which should include a readjustment of 
salaries to a basis commensurate with 
the standard of living. This suggestion, 
while it may not be considered pertinent 
to the instant issue, we believe is timely, 
for if further increase in rates should 
become necessary under continued pre- 
vailing conditions the justification of 
such increase would be nigh unto im- 
possible. Under such a situation it would 
probably result in public opinion being 
so vividly focused upon it that the leg- 
islature would be called upon to formu- 
late a plan of relief. While the petition 
relates to an increase in pure premium 
only, nevertheless a corresponding in- 
crease will be reflected in the expense 
loading as well. If the companies make 
a saving in the management expense 
they would have that saving to apply 
to the payment of benefits. It must all 
come out of the premium which is col- 
lected from the employer.” 


Opposes Minimum Premium 


In discontinuing the $10 expense con- 
stant on policies with less than a $300 
premium, Mr. Mortensen said he real- 
ized the discontinuance of this would 
be disappointing to companies writing a 


termining premiums, the agents still 
have faith in both suggestions. 

While the present membership of the 
agents’ association is close to 500, it 
should be several times that number, its 
officials feel, and a determined effort to 
bring into the organization ranks as 
many general agents as are eligible dur- 
ing the next 12 months will be put forth 
by the new administration. 


large number of smaller risks, but he 
is against the principle of a minimum 
premium which is burdensome to the 
small operator. 

In discontinuing the emergency load- 
ing of 4.2 percent, in effect for the past 
year, Mr. Mortensen said any increase 
which is granted should take this factor 
into consideration. 

Mr. Mortensen said that the request 
for approval or reclassification of indus- 
tries into three groups, construction, 
manufacturing and all others, will not 
be acted upon at present as it is an in- 
opportune time to disturb the existing 
system. 


Casualty Insurance Talk 
That Attracts Attention 





(CONTINUED FROM PAGE 23) 


leniently with him. This executive de- 
clares that there should be a far more 
severe attitude on part of the courts. 
While stripping cars in order to get 
parts may be somewhat reduced in Chi- 
cago, this executive declares that there 
are more cars as a whole being stolen 
which he attributes largely to the 
world’s fair traffic. 
ee 

INCREASES FROM NEW AGENTS 

There are some companies that are 
showing increases at least in some de- 
partments of their business but this is 
not due to any augmented volume from 
the old agents. It would be surprising 
to find any company that is even break- 
ing even on production from its old 
plant. The increases are coming from 
new units. Some companies feel that 
this is a time to stir around and beat 
the brush. Naturally agents of failed 
companies have gravitated toward the 
more substantial ones. That has been 
the chief source of added income. 
Where companies have been able to se- 
cure new agents they have gotten some 
of their business. Even out of plants 
of collapsed companies there are some 
very excellent agents. 

- / & 
CONTRACT BOND UNDERWRITING 


Surety underwriters are exceedingly 
careful in writing contract bonds these 
days to ascertain not only the latest fi- 
nancial situation with regard to the con- 
tractor but also if on securing his new 
job he has a binding agreement as to 
the amount and cost of material that 
he will use. With the uncertainty as to 
prices a contractor could get into trou- 
ble having no stipulation as to the quan- 
tity and price of the material to be 
delivered. No one knows just what 
effect the NRA will have on prices of 
building and construction — material. 
There may be some fluctuation in the 
cost of labor also. Hence all these tac- 
tors have to be considered in passing 
on a bond. 

:_ Sp 
REIMBURSEMENT POLICIES 


Notwithstanding the increase in rates 
for reimbursement accident insurance 
amounting to about 15% percent the 
Travelers continues to make that one ol 
its big features in accident soliciting. 
The Continental Casualty has just got- 
ten out a new reimbursement policy. 
Those who are watching the stars pre- 
dict that reimbursement policies, both 
for accident and health, will be the com- 
ing contract for the future. While the 
personal element will always be a factor 
in adjustments of accident and health 
claims, many feel that the time is com- 
ing when reimbursement policies will be 
sold more on the basis of fire loss ad- 
justments. When a person actually pays 
out money for medical reimbursement 
i facie evidence that claim 


that is prima f 
has been incurred. The fact that phy- 


sicians and surgeons may take advantage 
of the fact that more people are carrying 
this insurance and therefore realize that 
their bills will be paid naturally will 
have an influence in increasing the claim 
ratio. 














tiner 
sura 
relie 
and 
to f 
seh: 
weel 
the 
qual 
bein 
Clul 
way 
In % 
ecut 
of tl 
Phi 
mak 


M 
eler 
ann: 
com 
of 














XUM 


October 5, 1933 


————————————OOOOOOOOOOO 


~ 


TH 


_— 


> NATIONAL UNDERWRITER 


CASUALTY 31 








apne 





CASUALTY PERSONALS 





—— 


Julian P. Bowen, director of the 
Standard Accident and prominent in 
Detroit financial circles, died there from 
heart disease. He was a brother of C. 
C. Bowen, vice-president and secretary 
of the Standard, and of P. M. Bowen, 
vice-president, 

H. A. Behrens, president of the Con- 
tinental Casualty and Continental As- 
surance, is chairman of the emergency 
relief campaign work for Cook County 
and Chicago. He is giving much time 
to preparing for the drive. President 
Behrens leaves Friday afternoon this 
week for New York with the agents of 
the Continental Assurance that have 
qualified for the Bermuda trip, they 
being members of the “President’s 
Club.” They will spend two days each 
way en route and two days at Bermuda. 
In addition to President Behrens, Ex- 
ecutive Vice-president G. F. Claypool 
of the Continental Assurance, and D. M. 
Phipps, director of field service, will 
make the trip. 

Myron N. Platt, manager of the Trav- 
elers in Kansas City, celebrated the 20th 
anniversary of his association with the 
company Sept. 29. Employes and agents 
of the company surprised Mr. Platt 
with 220 applications, secured in a two 
weeks’ campaign. 

Mr. Platt first joined the Travelers 
in New York, and after two years there 
went to Denver as manager. Five years 
later he went to Kansas City as man- 
ager and has been there since. He al- 
ways has been active in association af- 
fairs, and has headed the Casualty & 
Surety Underwriters Association there 
several terms. 

R. W. Myers, vice-president and 
comptroller of the Aetna Life, com- 
pleted 25 years with that organization 
Oct. 1. In recognition of the event he 
was presented with a number of beau- 
tiful floral gifts along with a deep sea 
fishing outfit. 

Mr. Myers was born in Wells, Minn. 
He began his insurance career in 1904 
with the National Surety, where he be- 
came assistant superintendent of its 
burglary department. In 1908 he re- 
signed to become superintendent of the 
Aetna Life’s burglary department, 
which he organized. In 1911 he was 
appointed assistant secretary and in 
pe = promoted to secretary. In 
924 Mr. Myers was elected vice-presi- 
dent of the accident and liability de- 
partment of the Aetna Life and Aetna 
Casualty & Surety and in 1929 was 
elected vice-president and comptroller 
ot the Aetna Life companies. 


H. C. Mitchell, who for a number of 
years was vice-president and general 
manager of the Commercial Casualty 
of Newark, and later was president of 
the Georgia Casualty, has been ap- 
pointed general agent of the Consoli- 
dated Indemnity for Kings and Queen 
counties, New York, and has located at 
147 Montague street, Brooklyn. He 
tormerly conducted an agency in Brook- 
lyn. After leaving the Commercial Cas- 
ualty he opened a Brooklyn office rep- 
resenting the General Accident. After 
the Georgia Casualty was taken over by 
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the Public Indemity, Mr. Mitchell 


opened an office at Newark as general | 


agent for the Consolidated Indemnity. 


_ John McClung, an agent of the Con- 
tinental Casualty at Manhattan, Kan., | 
had the distinction of mailing in the | 


first application in its accident and 
health contest which started Sept. 25. 
His application was mailed and post- 
marked at 5:12 a. m. of that day and 
was sent air mail, special delivery, so 
that there would be no chance of its 
failing to be the first one received. 


Mrs. E. F. Steinhauer, wife of the | 


vice-president of the Central Surety of 
Kansas City, died there Sept. 30. 


The Standard Accident has gotten 
out a folder which gives in succinct 
form the main features of Michigan’s 


new financial responsibility law apply- | 
ing to automobile owners which goes | 


into effect Oct. 16. Agents now are 
busily engaged in selling property dam- 
age, public liability and collision insur- 
ance to Michigan car owners. Under 


| the act, a person must furnish proof of 

| financial responsibility in the amount of 
$5,000 to $10,000 for public liability and 
$1,000 for property damage before he 
can be relicensed. 
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Gains Reported by Excess 
for the Six Months Period 





The Excess of America reports for 
the first six months earned premiums of 


the corresponding period last year and 


months amounted to $544,805, which is 
$233,600 less than the reserves set up 
on these cases in previous statements. 
Investment income for the first six 
months of 1933 totaled $81,057 com- 
pared with $78,103 for the first half of 
1932. The gain from investments for 
the period ended June 30 amounted to 
$15,798, as compared with a loss of 
$12,454 for the same period of 1932. 





Court Denies Receivership 


| 


| 
| 


$1,182,014, compared with $1,102,718 for | 


an underwriting profit of $70,822 against | 


Continuing the improvement shown in 
1932, the company also reported gains 
in its other principal items. Gross as- 


$19,937 for the first six months of 1932. | 


sets as of June 30, 1933, rose to $5,140,- | 


140 as against $5,009,301 on March 31, 
1933, and $4,784,727 as of June 30, 1932. 
| The contingent reserve as of June 30, 
| 1933, was $409,435 compared with $268,- 
1385 for the corresponding date last 
year. Losses paid during the first six 


for Indiana Liberty Mutual 





INDIANAPOLIS, Oct. 4.—The court 
here has held that the Indiana depart- 
ment had no authority to sue for a re- 
ceiver for the Indiana Liberty Mutual 
and dismissed the suit. On March 25 
the department ordered the Indiana Lib- 
erty Mutual not to write any more busi- 
ness in Indiana unless it was reinsured 
100 percent. The company had also 
been authorized to levy an assessment 
of one annual premium against its pol- 
icyholders, which was done. So many 
complaints were received that the de- 
partment later entered suit for a re- 
ceiver, which has now been denied. The 
company has been writing compensation 
and liability insurance. 
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CHANGES IN CASUALTY FIELD 





Genera! Casualty Changes 





Some Shifts and Promotions Have Been 
Announced by the Seattle 
Company 





Several changes have been made in 
the home and branch office personnel 
of the General Casualty of Seattle. 

G. C. Huskins, who has been the field 
man of the home office for the General 
Casualty, is being transferred to the 
southern California department at Los 
Angeles. His work will be the develop- 
ment of automobile and miscellaneous 
casualty and surety business in that 
field. Mr. Huskins is being replaced in 
the home office territory by H. W. Pi- 





gott, who has been in charge of the 
automobile underwriting department for 
the General Casualty for the past seven 
years. 

Ben C. Sturges, who has been with 
the underwriting department of the 
General Casualty for about a year, will 
now be underwriting manager, having 
supervision of that work over the en- 
tire General Casualty field of automo- 
bile, miscellaneous casualty and surety. 

E, P. Welch, who originally organ- 
ized and was for several years in active 
charge of the home office surety de- 
partment, but who resigned about a 
year ago, has again become associated 
with the home office organization as 
field man for the casualty and surety 
departments of the newly organized 
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Lewis Assistant Resident 
Manager of Employers 





P. C. Lewis has been appointed assist- 
ant resident manager of the Illinois de- 
partment of the Employers’ group under 
George F. Douaire, resident manager. 

Mr. Lewis has had some 25 years’ 
experience in fire and casualty lines. 
For several years he has been connected 
with the Employers’ home office, pre- 
vious to which he was resident secretary 
of the Royal Indemnity for New Eng- 
land, and for some time before that with 
the Great American Fire in Boston. 


Joins Richmond Agency 


E. L. Benson, Jr., casualty under- 
writer for the Richmond branch of the 
Travelers for the past five years, has 
resigned to become a member of the 
Richmond local agency firm of Good- 


ridge & Leary, the style of the firm be- 
ing changed to Goodridge, Leary & 
Benson. 





Loomis to Mercer Casualty 


Harry H. Loomis, city clerk of Des 
Moines, has resigned to become under- 
writer and loss supervisor for the Mer- 





cer Casualty, National Mutual and Ce- 
lina Mutual Casualty, with headquar- 
ters at Salina, Kan. He was formerly 
assistant agency manager and _ later 
claim manager for the State Automo- 
bile. 





New Philadelphia Agency 


Howard Hager & Co. have been ap- 
pointed general agents of the Fireman's 
Fund Indemnity in Philadelphia. Mr. 
Hager has associated with him A, F, 
Timmons and F. L. Smith. All were 
formerly with the Alliance Casualty, 
which was merged with the Indemnity 
of North America. Mr. Hager was 
manager of the Philadelphia branch of 
the Alliance Casualty, Mr. Timmons of 
the bonding department and Mr. Smith 
of the casualty department. 





Olin Pollock Resigns 


Olin Pollock, for several years as- 
sistant manager of the Detroit branch 
of the American Automobile, has re- 
signed. Robert Z. Alexander is branch 
manager. 





Actuarial Society to Meet 


NEW YORK, Oct. 4.—The Casualty 
Actuarial Society will hold its annual 
meeting at the Hotel Pennsylvania here 
Nov. 24. 








Broader Omnibus 
Clause Is Ordered 


(CONTINUED FROM PAGE 25) 





Underwriters, as these companies are 
declared to have been meeting such 
claims on a broad basis, but rather to a 
few smaller companies which perhaps 
are in pinched financial condition and 
are attempting to shave claims. 

As a matter of fact, the bureau com- 
panies have about come to the conclu- 
sion, as a result of many court decisions 
throughout the country more or less 
ignoring the “legally” or “lawfully” 
phraseology of the omnibus clause and 
rendering judgment to injured persons, 
that the words should be stricken from 
the clause. This has been under consid- 
eration since early this year, and com- 
panies in the bureau have been permitted 
to use the words or not, as they see fit. 

The intent of the policy in reputable 
companies is to cover the assured’s legal 
liability for the car’s operation, and 
many companies feel that in order to 
make this intent clear it might be well 
to eliminate the contested phraseology. 

On the other hand, its inclusion in the 
policy serves as a check against unwar- 
ranted claims in the case of damages 
done by utterly unauthorized persons. 
There is entirely too strong a drift 
among jurors to award damages to in- 
jured persons merely because they are 
injured, and without regard for the facts 
of the individual case. Many underwrit- 
ers fear the prospect of letting down the 
bars entirely so there can be no legiti- 
mate refuge. It is said there can be no 
successful support of the contention that 
a car owner should be held legally liable 
for the acts of persons whom he has not 
authorized to drive his car, or perhaps 
even of thieves. 





Experienced Casualty Underwriter 
ant 

Pro gressive casualty company has opening 
in Chicago office for young man with under- 
writing experience in all casualty lines. In 
reply give’ age, qualifications and salary de- 
sired. Address X-90, The National Under- 
writer. 








Experienced Auto Underwriter 
Available 
automobile insurance 
age 30, seeks connection in home 
office, branch office or large local agency. 
Address X-89, The National Underwriter. 


Experienced under- 


writer, 














Chicago Men Ready 
For the Big Rally 


(CONTINUED FROM PAGE 1) 


ladies. Dudley Crafts Watson will be 
in charge. The bridge club at the Drake 
hotel will be open to the convention 
people. 

On Wednesday noon Walter H. Ben- 
nett, secretary of the National associa- 
tion, will be one of the speakers at the 
Chicago Association of Commerce lunch- 
eon at the LaSalle hotel. This is the 
regular weekly luncheon of the Chicago 
Association of Commerce, but as usual 
during fire prevention week, insurance 
people participate. Dr. Charles H. Mayo 
will be the principal speaker, and Dr. 
F. H. Martin, director general of the 
American College of Surgeons, will also 
be heard. The conventioneers are urged 
to turn out for this luncheon. 


Golf Arrangements Made 


W. E. Rollo, chairman of the golf 
committee, reported that a number of 
country clubs have been made available 
to the conventioneers. They include 
Beverly, Midlothian, Olympia, Ravisloe, 
Exmoor, Westmoreland, North Shore, 
Hinsdale and Oak Park. 

P. B. Hosmer, chairman of the finance 
committee, reported that 700 $5 conven- 
tion registrations have been sold. Of 
these 570 were from Chicago. Some of 
the companies have taken as high as 50 
registrations. This is in the nature of 
a contribution. 

The Chicago people are conducting 
negotiations, looking to the staging of 
some sort of a fire fighting exhibit at 
the world fair during the convention. 
The idea would be to have all types. of 
fire fighting equipment represented, in- 
cluding a fire boat and fire insurance 
patrol paraphernalia. Those who are 
conducting negotiations feel that an ef- 
fective, illuminated display could be 
put on. 

Others who explained arrangements 
were L. P. Warren, registration; Rock- 
wood Hosmer, reception; L. E. Yager, 
president of the Chicago Board; Allan 
Wolff, chairman of the National asso- 
ciation; Frank Holmes, former secre- 
tary of the National association, and 
George W. Roberts, publicity. 

At the solicitation of Mr. Read, 
those in attendance guaranteed to sup- 
ply the necessary number of automo- 
biles, errand boys, young women for 
the registration booth and young men 
to give information. 
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THE F; G&S. BULLETINS 


(FIRE, CASUALTY AND SURETY) 


will make it possible for you to 


l. Write more sew business and write it better 
than you have been doing, and 


2. Make more certain that you will /old your 
present business. 


This distinctive agency service receives the enthusiastic approval of agents, field 
men and company officials throughout the United States and Canada. 


It supplies a vast amount of unusual information (not otherwise obtainable) about 


underwriting and sales that places subscribers in a class apart from their less in- 
formed competitors. 


Authentic, up-to-date, pays for itself many times over. Especially valuable in these 
days of keen competition. 


However otherwise extensive an agent’s reference material, he needs the F. C. & S. 
Bulletins. And this is true whatever the size of the agency, wherever located, 
whether old, successful and well informed or with less business now on its books. 


A bout 800 fully indexed pages in two fine ring binders, one 
for Fire, one for Casualty subjects. At least 24 pages of 
additional Bulletins each month including revision of past 
issues as well as new pages. Published by the largest insur- 
ance publishers in the United States. 


Sent on approval. Use order blank below. 
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The National Underwriter Co., THE NATIONAL UNDERWRITER CO. [tS eee 
420 E. Fourth Street, 420 East Fourth St. 
Cincinnati, Ohio Cincinnati, Ohio. 
Send me the F. C. & S. Bulletins (all past issues, indexes and two binders) on ten 
Please send full information in regard to the F. C. days’ approval. At the end of that time I will either return them, or for Bulletins received 
& S, Bulletins. and one year’s subscription send check for $6.00 and four subsequent checks for $4.75 


each in 1, 3, 6 and 9 months. 
You may continue my subscription beyond one year (at $16.50 per annum in advance 
or $17.00 in quarterly installments) until I give you written notice to the contrary. 
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A progressive, dependable surety and 
casualty company—with an army of 9300 
local agents—each a power in his com- 
munity, and each a contributor to local 


growth and progress. 





UNITED STATES FIDELITY AND GUARANTY COMPANY 
with which is affiliated 


F&G FIRE 


FIDELITY AND GUARANTY FIRE CORP, 


Home Offices: 
BALTIMORE, MARYLAND 
















